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NEWS OF THE DAY. 
SECOND EDITION. 

THE OLD WOULD. 
DEFINING THE GERMAN PEACE ESTABLI3II-

MKNT—THE AUSTRIAN MISSION-ARREST Or? 
THE CUKE OF SANTA CRUiJ-RKPORTED 
CABLIST I W I W M K 

B E R L I N , M a r c h 23.— T h e dispute concerning 
the A r m y bill has been sat isfactori ly arranged, 
the Oovernruent accept ing the m i n i m u m 
jstrength of t h e a r m y during peace a t ;W1,(XX) 

men. 
V I E N N A , Marchl'S).—Baron Bchwarz has been 

appointed Austr ian Minister a t Washington. 
B A Y O N N E , March 23.—The Cure of Santa Cruz 

has been arres ted near t h i s c i ty . 
Carlist reports rece ived here c la im that t h e 

Carl i s t troops h a v e repulsed the forces of Mir-
ghal Serrano upon both sea a n d land near liil-

l a o . 
M A D R I D , March 23.—The Duchess of Madrid 

has had a d a u g h t e r t o r n t o her. 

WASHINGTON. 

PRESIDENT GRANT'S VIEWS ON THE CUR-
RENCY-THE SECRET SERVICE. 

WASHINGTON, March 23.— There is pood authority 
for the statement that the expressions on finances 
ottilbuted t o President Grant in a recent issue of 
a New York paper are in the main unfounded. The 
President hud not only in bis annual message, but 
in conversations with Senators and others has iu 
dicated the view that It would not bo wire to 
have an additional issue of currency iu advance 
of e< me definite and fixed policy providing for its 
redemption, but be has not said to any one that he 
will veto any bill passed by Congress providing for 
the expansion of currenoy. The President doei not 
deem it becoming in him to announce in advance 
his intention to disapprove an act of Congress. 
Should Congress decide to pass an act enlarging the 
volume of currency be will give the matter bis most 
careful consideration, and on a review of all the cir­
cumstances pertaining thereto will approve or with­
hold approval, as In hia judgment will be for the best 
intf rests of the whole country. 

The Jcmmittee on the Expenditures of the De­
partment of Justice Saturday examined Mr. Auld, 
of the Second Comptroller's office, who has charge of 
the accounts of United States marshals. From bis 
statemeiit it appears that J60u,C0U were spent in the 
Western District of Arkansas during the past two 

AMUSEMENTS. 

vlole, thou taken up by the . ites and clarionets, 
stid kut*f ijuently by tbu nr«.t violins. After some 
brok en pLrubos.alternately retarded and accelerated, 
the melody is repeated by alt tho wood, accompanied 
by the string quartet. After the loving aspira­
tions of harffvtriU'o heart are typified iu a series 
if arpeggio passages in triplets foi the three flutes, 
acc< wpauied by the striugs treiuoUutdo and united, 
and which leads to an aultato descriptive of heral-
te inate hopes uml fears, we come to a second re-
1 rise of the t h e s e doles amorvnu first enunciated by 
the strings and then by the wood, wuieh for a 
tone-paiutiug of love, sweet womanly tender love, 
•MBSBSSS all that (we know In tbe whole range 
of music. Its divine exquisiteness can only be appre­
ciated by tlu.se who beard i t given by this inuotu-
{ amble band on Saturday evening. A^atu the first 
n.i Im.y is resumed, and the movomeut concludes, 
alter a reiutroduetlun ot the second love-passage, 
by an extraordinary sequence of chords on the wood 
and strings, accompanied by a series of harmonics 
on the harp and a detached flguie, like the notes of 
a dying swan, giventc the violas. 

'ihe lust ..movement, " Mephistopheles," is mainly 
iu the key of C major, scored as the first, except 
tfcat tbe drums are in G, A, C, and F, the harp and 
triangle are intioduced, and at the final coda, where 
tbe tenor solo and chorus are brought iu, the orgau 
is superadded. It serves both as a echerso and a 

j,i.a/e. Its design is that the themes of the two pre­
ceding movements are taken up and treated in dif­
ferent t< mpo with a sort of ttaeeato flighty accom­
paniment flitting about amongst the different in­
struments as though the Fiend were mock­
ing (as be does) at the aspirations and yearn-

j ings of fa uat and the tender love of Gret-
i/ien. After this movement is fully developed 
and worked up in an orchestral problem of unsur­
passed difficulty of execution, tbe chorus and solo 
voice are introduced, Liszt having chosen the words 
at the conclusion of tbe "Epilogue iu Heaven" in 
the Bwoond part of " Faust' —"All things transitory 
Ac." To do adequate justice to the interpretation 
af this noble and remarkable poem in music by M. 
T h e doie Thomas is a simple impossibility. It w.is 
by all odds, the most consummate orchestral feat 
ever performed In America, and tbe audience seem >d 
to appreciate this fact by summoning this enter-
prising ehtf d'oivhettie betore them to receive their 
hearty applause. 

Beethoven's C Minor symphony filled the second 
part ot tbe programme. Its execution was a marvel, 
considering the fatigue under which both band and 
conductor labored after the trying ordeal of the 
" F a u s t " symphony. The horns especially showed 
wear and want of wind. How the orchestra got 
through at all is a marvel, for the ill ventilated hall 
wiis never so insufferable as on this .occasion. The 
Black Hole in Calcutta must have been a paradise 
compared with it, and tbe only wonder is that alt 
the ini=tiumentskept in string or in time, and all 
the people kept their tempt rs. The sixth and last 
concert of tbis series, which does so much for musi­
cal act, takes place Saturduy, April 25. 

FIN m TUE PLAINS. 

THEODORE THOMAS'S FIFTH SYMPHONY 
SOIREE. 

The fifth and most interesting of the series of 
symphony concerts given by Mr. Theodore Thomas 
this season took place at Steinway Hall on Saturday 
nigbt before a very large audience. As it was emi­
nently a musical audience and the point d'appui 
was the famous " Faust" symphony of Franz Liszt, 
we are at a loss to account for the people not being 
in their places until the end of tbe first movement 
ot the symphony. The long pause which Mr. Thomas 
had to make till the bustle of Innumernhlc fol* 
passing to tbeir seats bad subsided most seriously 
marred and blurred the pictorial effect of the entire 
work taken as a whole, and leads us to inquire why 
New York audiences will be so perversely rude and 
ill-mannered as not to be in their places by the 
time an entertainment, especially a musical one, 
commences. 

After a superb and brilliant performance of Weber's 
vigorous overture to " Euryanthe" came the long-
desiied "Faus t" symphony. This, with "Dante," 
is one of tbe largest and most important of Liszt's 
orchestral works, and, with his other symphonic 
poems, belongs to what may be considered as tbe 
third period of his art-career, from 1847 to 1881, 
during which time he resided at Weimar as Grand 
Ducal Musical Director. 

Unlike his other " Symphonlsche Dlchtungen," 
the present work is written in three separate move-
men's entitled respectively " Faust," " Gretchen," 
and "Mephistopheles." According to a synopsis 
printed on the off-leaf of the programme from the 
able pen of Mr. J. H. Cornell (organist of St. 
Panl s Church), the second part of Goethe's 
drama i s what Liszt intended to typify in 
this composition. We incline rather to dis­
sent from tbis, and maintain that the tragedy, 
as a wbore—both first and second part—has received 
musical illustration from the pen of the composer. 
The three dominant characters of " Faust"—the 
ever-inquiring, ever-restless, upward and onward 
striving mentality of Man; Gretchen. tbe pure influ­
ence of Good; Mepkutophelee. the spirit of Evil,—are 
condensed and expressed in musical form, as mueh 
as tbey can be expressed by musical form and color, 
in the three movements. The reader is familiar with 
the sceptical unrest of Famfe gr.-at soliloquy in bis 
study—tbe opening ef Liszt's work translates it 
literally into musical parlance. 

" Faust ," the first movement, is scored for piccolo, 
two flutes, two oboes, two clarionets in C, and two 
bassoons for the wood, four horns in F. three trump­
ets in F, two tenor trombones, bass trombone, and 
tuba for tbe brass, drums in A, C, and G, with cym­
bal for tbe percussion, and the usual string quin­
tet of first and second violins, viola, violoncello, and 
double bass. It commences in the key of C major 
and terminates in C minor. The opening phrase, 
" Leuto assai," introduced by the viola (muted) and 
'eelli, is wonderfully suggestive of the sceptical 
unrest of Fauet'e character, as is also the 
response to it on the oboes and clarionets, 
when the diminished seventh in the first pro­
gression, with Its varied tonal and rhythmical 
modifications, seems to be the central figure ot the 
symphony as Faurtia of the drama. After this intro­
duction in broken, incoherent phrases of twenty-
two measures, we come to a furious allegro impetu-
o*«, typical of the conflict in the hero's soul, where 
torrents of notes from the strings are hurled against 
isyr.copated utteianaea from the wood and horns. 
The yearnings of the man for love are expressed in a 
ebanp.e, "Mono mosso, misterioso e tranquillo,"6-4 
time, where the cantabllt theme tottUniUo on the wind 
instruments is subordinated by a delicious figure for 
the violins and viole muted, leading into an affrttuoio 
(peco andante) in C sharp minor, where the subject 
alternates iu every measure between 3-4 and 
cemmen time; tbis again gradually leads into an 
allegro eon fuoco, which introduces as a climax the 
principal theme—a group of five notes, B natural, the 
E below, F sharp, C sharp, and the octave • above. 
This remarkable figure, which predominates through 
He bs lcnce of tbe movement as unmistakably as 
the well-known group ot four notes characterizes 
the allegro evn btio of Beethoven's C minor 
tymphony, is first given to the 'celli and bassss 
accorr panted by a tremolo on the rest of the strings, 
commencing first on tbe B natural, then D sharp, 
t hen C sharp,*Il»t the grand climax "Grandiosomeno 
mcaso," it strikes the upper B natural and rounds off 
the theme in its complete entirety, and Is taken up 
.frrfinUmo by the horns, trumpets, and trombones. 
Alternating afterwards with the itgUat) subject of 
the earlici portion of the movement, these two mo­
tives caarylt on to its completion in » lovely ooia 

>i-n.u,t,if, in the key of C minor. To those oritics 
v.1 o cumplnin that Liszt is patchy and incoherent as 
a iieiii.it u>n of what this great master considers com­
pleteness of form, WP rwomroeinl „„ » ni„dy tnia flr^t 
movement of the " Faust" symphony. 

"Gretchen,''the second movement, IN mainly in 
Ibe key of A (1st major, and scorad the sam« suh-
statitlnlly as the (list, with the exception of the In-
trcduction of the harp. Its leading features ar» a i 
exquisitely plaintive melody of ineffable tenderness 
first led off by tbe oboes alone, accompanied by the 

THE MASSACHUSETTS SKNATORSHIP. 

BUTLER DEFINES HIS POSITION. 
BOSTON, March 23.—Tbe Daily Globe of to-day 

will publish General Butler's statement of his views 
on tbe Secatorsbip. He says: 

1 see tbe statement that there must be some collu­
sion between Mr. Dawes and me to elect him Sena­
tor. Now as a political friend, between him and 
other persons named, 1 can have no choice. As a 
personal matter, seeing a foe likely to be chosen, I 
should have a natural desire to have one as far 
off as possible. The western part of tbe State 
is demanding tbe Senator the second time in nearly 
thirty years. If tbe eastern Republicans can afford 
to ignrre tbst demand, 1 do not understand how 
party action can be carried on when the west 
presents a fit man who bad nearly half the votes 
at the last election. I do not see how apol i t i ­
cal party can be carried on if their claims 
are slighted. I am aware that some prominent gen­
tlemen in the eastern part of tbe State threaten to 
break up the Republican party in certain events, 
and perhaps that is what tbey desire. But I believe 
the good sense of the Republicans of Massachusetts 
can be trusted to do wbat is right. Tbe gentlemen 
who are opposing Mr. Dawes called on him as 
they did upon me to work in the harness 
to carry the election; and, while they were 

Suite willing to set me aside after tbe work was 
one, 1 did not think tbey would in like manner turn 

Mr. Dawes out to grass, and so reward tbe faithful 
scivices of many years. Republics are said to be 
ungrateful, hut in tbis case i t would be Republicans 
who are ungrateful. 

NEWS NOTES. 

The Funding bill of Mississippi has been passed. 
The rivers are much swollen in Tennessee from re­

cent rains. 
The strike of the Erie frcightmen promises to be 

unsuccessful. 
The tempeiance women of Cleveland renew their 

visits to the saloons to-day. 
Disturbances are feared in Hayti on the occasion 

of the Presidential election in April. 
The Tucker Manufacturing Company, of Boston, 

lose upwards of $207,000 by the recent fire. 
Fifty men were killed or wounded by the explosion 

of an ammunition wagoa in Marshal Serrano's camp, 
recently. 

William A. Brayton, a clerk in tbe Providence 
Post-office, has been arrested for tampering with 
the mails. 

The troops at the Spotted Tail Agency are fortify­
ing a position which commands the agency, in ex­
pectation of trouble. 

The Government troops who aet out to relieve Bil­
bao returned to Santander, having found it impos­
sible to effect a landing. 

The bark Hesperus and the brigantine Anna had 
put into St. Thomas, at latest advices, leaking, dis­
abled, and wrth sails gone. 

The ladles of the temperance league of Washing­
ton have served a notice on a hotel clerk that tbey 
would call to-day at noon. 

The State of Massachusetts loses $300 a day until 
temporary buildings are erected in tbe State Prison 
where the convicts can labor. 

Tbe insurance on Queen's Hall, Montreal, which 
was burned Friday night, is $fi0,000. the loss to the 
proprietors being about $5,000 above tbat sum. 

Several resolutions in favor of amnesty to Riel 
and others, of Manitoba, were passed at a meeting 
held in St. Jean Baptiste village on Friday night. 

Judge Louis Dent died yesterday morning and will 
be buried on Wednesday. He leaves a family of four 
children, the eldest son being a cadet at West Point-

The Emperor ot Morocco is announced to vialt 
England next summer. Of course he will be popu­
lar with the ladles, and verify the saying that "there 
is nothing like leather "—and Morocco at that. 

In an address made by the Emperor William yes­
terday, on the occasion of his seventy-seventh 
birthday, he declared that he was determined to 
maintain the strength of his army, and thereby in-
ture the peace of Europe. 

The verdict in the case of the butchery of the Stel-
serlede family, at Centrevllle, Mo., was that they 
came to their death by persons unknown. Boelts 
and Atkhen were accordingly released, but were 
subsequently rearrested. 

A fire in a new block In Indianapolis, knovn as 
M« rcantile Row, last night, resulted in the most dis­
astrous conflagration ever known to that city, 
spreadlngto several other blocks, and causing a loss 
of between $300,000 and $400,000. 

A national bank is to be established in Spain, 
which agrees to advance $31,250,000 to the Govern­
ment in return for the grant of a monopoly of the 
issue of bank-notes and the compulsory Incorpora­
tion with it of all other hanks in the country. 

Marshal Kennedy and an assistant arrived in Al­
bany yesterday morning, and took Talntor, the At­
lantic Bonk defaulter, from the Albany Penitentiary 
and conveyed him to this city, where be is wanted to 
testify in e*-Bank Examiner Calender's caae. 

Alir.cn;]." arc to b t 9t9 M M big thing from Cali­
fornia In the way ot agricultural products. Esperi-
SjeBtl have demonstrated tbe fa^t that the climate 
of sc.me poitions of that State Is so ad-nlrtbly 
adapted to their growth that they attain unusual 
size and rejec t ion . Their culture will natur illy 
open up a new field of industry for the almond-«>yed 
population. 

ELi PERKINS ON TUE KANSAS PACIFIC. 
[To TUB EurcoB or i nt-. i>K\i-itii -

W e s t w a r d , w e s t w a r d , w e s t w a r d w e h a v e 
been riding ull day over the Kansas Pacific. 
From Kansas City t h e rood runs s tra ight u p 
tbe Kansas River b o t t o m a n d along S m o k y 
Hill and tbe buffalo country to Denver. On tbe 
train are 0 rangers from Carson and H u g o , and 
killers uud stab hers f rom Wild Horse a n d Eagle 
Tail. 

A s w e near Sal iua, Kansas . Conductor Cheney 
c o m e s along t o co l l ec t t b e fare. Touching a 
1< n g - h a m d gent l eman o n the bock bo looks 
d o w n and s a y s : 

"Tickets !" 
" Haint g o t none," says tho passeuger, holding 

bis g u n w i t h one h a n d a u d scowhng o u v f r o m 
under h is black s louch hat. 

" B u t you tnwtt p a y y o u r fare, sir! • e x p o s t u ­
lated tbe conductor. 

" N o w jes look a here , stranger! m e b b y y o u V 
a doin' your duty , b u t I haint never paid y e t 
goin' t h i o u g h th i s country , and " 

Jus t t h t n a t l o u c h y , o ld frontiersman w h o 
t a d been compel led to p a v his fare in a rear car, 
stepped up in front of t h e mulish passenger 
and, point ing a s ix-shooter a t him, sa id : 

" S e e here, Long Bill, y o u jes pay y e r fare. 
I've paid mine, and t h e y don't anybody ride o n 
th is train free if I don't—if they do d a m m e ! " 

" A l l right, y o u V g o t t h e drop on m e , old boy, 
so p u t up yer shooter an ' I'll sett le ," said t h e 
passenger, go ing in to his pockets for t h e money . 

" D o these incidents o f ten happen f" I asked 
the conductor a l i t t le whi le afterwards. 

" Well , yes , but n o t s o often as t h e y used t o in 
'68 a n d '70, Mr. Perkins . The other d a y , " con­
t inued the conductor, " some three-card-moote 
m e n c a m e on the tra in a n d swindled a drover 
out of $150. The poor m a n seemed t o t a k e i t t o 
heart . He said his cat t le go t so c h e a p dur ing 
the Eastern ' b u s t ' t h a t he had t o j u s t ' p e e l 
'em' and sell their b ides in Kansas City—and 
th is w a s all the m o n e y he had. A half-dozen 
miners from D e n v e r overheard t h e ta lk , and, 
c o m i n g up. they ' d r e w a bead' on t h e m o n t e 
m e n and told 'em t o pay t h a t money back. 

" ' J u s t y o u c o u n t t h a t money back, con­
ductor, ' they saui, ' a n d after I h a d d o u e it,' 
cont inued t b e conductor , 'one of t h e h e a d 
miners said: 

" ' N o w , conductor, y o u j e s stop t h e tra in , an' 
we' l l hang t h e s e three-card fellers t o -the tele­
graph pole.' 

" B u t the m o n t e m e n flew out t h e door t o o 
quick for 'em." 

T o i l lustrate t b e va lue of human l i fe in th i s 
country , Mr. Locke, t h e manager of t h e Kansas 
City Opera H o m e , te l l s m e this s tory : 

T w o years ago t h e J a m e s brothers, the s a m e 
t w o desperadoes w h o sacked the e x p r e s s car, 
a n d ".went through" the passengers o n t h e 
Chicago, Rock Island, a n d Pacific a t Gad's bill, 
s to le the m o n e y - b o x a t the Kansas S t a t e Fair. 
They rode into K a n s a s City on horseback, and 
w h e n the cashier w a s walk ing to t h e bank w i t h 
t h e receipts of t h e d a y , about $2,000, t h e y 
pointed their pis to ls a t h is head, seized t h e b o x , 
anil gai ioped off. This vvus done in oro ad day­
l ight , in t h e m i d s t of a great crowd. 

Well , some t i m e af terwards one of t h e Kansas 
Ci ty reporters w r o t e an article a b o u t these 
h i g h w a y m e n , s a y i n g some kind th ings . H e 
cal led t h e m brave , and said t h e y hod 
d o n e the m o s t daring deed in the h igh­
w a y m a n ' s record. A f e w night's a f t erwards 
the J a m e s brothers rode into Kansas City , w e n t 
t o the newspaper oiflce, and calling t h e reporter 
out , presented h i m a handsome w a t c h a n d 
chain. They said the article in quest ion touched 
t b e m in a tender spot , and they des ired t o s h o w 
their gratitude. 

" B u t I don't feel a t liberty t o t a k e this 
•watch," said the reporter. 

" But do i t t o gra t i fy us. W e d i d n t s tea l this 
w a t c h ; w e b o u g h t and paid for it w i t h o u r o w n 
money ," cont inued the desperadoes. 

" N o ; y o u m u s t e x c u s e me," cont inued the 
reporter. 

' Well, then if y o u can't take th i s w a t c h , " 
replied the J a m e s brothers, regretful ly , *'per­
haps j/ott can name. Home, man around here you 
want killed.'" " E u P E R K I N S . " 

Garten, Colorado, March 17. 

AN ABOMINABLE TRAFFIC. 

eager to accept th*> loan without nctielng tbe hard 
CCLC itious with which it is coupled. Neither does he 
i.> tue t i c fact 11..it. he is required to sign a doeu-
iiii nt absolutely alienating bis interest iu the policy. 

Tbe foregoing, doubtless, will serve as a fair illus­
tration of the expet ieuce which thousanls of needy 
policy-holders have undergone duriug tbe past year. 
T i e leaning of money on life Insurance policies, when 
effected under fair and honorable conditions, is per­
fect ly proper, and oftentimes is ot great benefit to 
policy-holders. But when it is coupleel with the ex­
action ot an eeormous rate ot interest, when it is 
carried out iu such a way aa to induue almost 
iuevitubly the forfeiture of policies without 
uny adequate consideration for their surrender, and 
when the machinery tor nompattsiug these detestable 
cbjects is under tho control and in the iutarost 
of two or three grasping life insurance officers, then 
the whole business is degraded to the meanest kind 
ot pawnbroking and requires to be arrested by in­
dictment. 

We have taken up tbis inquiry in the interest ot 
life insurance policy-holders (ot whom there are not 
esc than 100,000 within twenty-five miles of the City 

Hall), and we intend to collect all the information 
that can be obtained regarding the nature and 
extent of the business, now openly practised in this 
city, of loaning money upon life insurance pollutes 
There may be other concerns similar to the Traders' 
Deposit Company, but it ia due to the life insurance 
companies to say that that is tho only one which is 
reported to ua as having any connection with any 
particular life company. Doubtless tbe Traders 
Depot-it Company loans on tho policies ot other com­
panies than the Equitable; but that Is a matter 
which the companies cannot prevent or even dis­
countenance. 

While we are pursuing our inquiries, we particu­
larly desire all persoua who have bad dealings wit'i 
the Tiadera' Deposit Company to come forward and 
relate tbeir experiences. Their names will be re­
quired only as a g u a n n t e e o f good faith, o u l not in 
any case will they be divulged. 

The following are two letters already received: 
I To THE EDITOR or T»« OBAPHIO.J 

I have read an article in your issue of Saturday 
last,beaded "A Life Insurance Policy Pawnbroker's 
Shop," and as you ask for information relative to 
their method of transacting business, 1 send you 
these few line*. 

Having had occasion to make use of some money, 
and not having anything to use as security, and 
seeing the advertisement of the Traders' Deposit 
Company on Liberty street,'! took with me my life 
policy on tbe beet company in New York. After I had 
made known my wants to tbe managers ot the con­
cern tbey produced some papers which had to be 
signed and sworn to. The signing of those papers 
completely transferred the policy t o tbe officers of 
the concern in ease of non-payment of the inter­
est! The commission for obtaining the money was 
10 per cent, cash, and 3% per cent, per month inter­
est, or tbe sum total of $150 per year on a loan of 
f tOO. Now, Mr. Editor, what do you think of this* Is 
it lawful to clear $150 per annum interest on $900? 
If you require, I will at some time, when my con­
venience admits, call on you aud have on interview 
on this subject. A VICTIM TO SHVLOCKS. 

New York, March 30. 
I To TBE EDITOB OF TUB OBAPBIC.1 

I am clad to see that you are probing into the 
affairs of the Traders' Deposit Company for the 
benefit of tbe public. Some time since I received 
tbeir card, with my lull name and address. As I am 
a modest man it puzzled me then, and has often 
since been in my mind. How did tbey know ma ? It 
is clear now as the noonday sun. 1 am a policy-
bolder in tbe Equitable Life Assurance Society. 
Wbat more natural than that, tbe same people being 
interested in both concern* tho books of onn should 
be open to the other r Thank fortune, 1 am njt so 
impecunious as to be obliged to spout my life policy. 
even with so good a concern as the " Trader's," 
though it is run oa s n " Equitable" basts. 

New York, March 20. O. W. P. D. 

LITERARY NOTES. 

A LIFE-INBTJRANCB-POLICY PAWNBROKER'S 
SHOP-SPECULATING ON THE NECESSITIES 
OF EMBARRASSED POLICY-HOLDERS- FIFTY 
PER CENT. PER ANNUM FOR LOANS. 
We publish below two letters selected from several 

which have been received at T B E GRAPHIC office in 
response to our call for information respecting the 
Tiadera' Deposit Company at No. 87 Liberty street. 
There is no longer any doubt tbat the concern boa 
been engaged in tbe abominable traffic of speculat­
ing on the necessities of embarrassed policy-holders. 
Tbe rates of interest charged, if we may be-
lieve the statements of our correspondents, are 
bsrdly below the charges of tbe most unblushing 
pawnbroker, and, as every policy on which a loan Is 
made bas to be absolutely assigned and transferred, 
tbe Traders' Deposit Company seems to be organ­
ized for nothing more nor less than the pawning of 
life insurance policies. To illustrate the modus 
operandi of tbe concern, let us suppose the case of a 
policy-holder in the Equitable Life Assurance So­
ciety. He has been insured for several years and 
has paid altogether tbe sum of $800 in annual pre­
miums. He finds himself suddenly embarrassed and 
mutt raise a few hundred dollars to discharge a 
pressing indebtedness. A poor man, he has nothing 
which be can give as security except the 
policy on his life. In this emergency a friend tells 
him that he can go to tbe company which Issued hi * 
policy and arrange for a loan. Tbe suggestion Is 
timely; it had not occurred to him. On visiting 
the magnificent offices of tbe company, he (a politely 
informed tbat the company's charter forbids the 
making of loans oo policies, but that the Traders' 
Deposit Company will probably accommodate him, 
and at the same time he receives a card containing 
the following : 

TRADERS' DEPOSIT COMPANY, 
87 Liheriy street, : 

: New York. j 
; Money Advanced on Oood Securities of Every : 
: Description. 

Loans no Life Insurance Policies. 
: Seventy - Ave p««rc*nt. of the surrender value : 
: loaned on life insuiance policies in tbe best : 
: companies. ; 
1 . . . . . . . . . . . . # . . . . . « « . . . » . . . . . , * 
The office of the Traders* Dc.Kifdt Company is con­

veniently located within a few stepa of th i Equl-
table'a towering edifice, and thither our straitened 
applicant presses bin footsteps. The attendant 
clerk receives him kindly, and, aft»r a littlahaaty 
figuring inform* him that tbe "surrender value" of 
Ms pelicy (that Is, the amount which the company 
Issuing it'woold pay for its surrender) Is exactly 
1409, or one-half the sum total of all the premium 
psyments. " Our rule," the elerk declares, " is 
to loan severity-five per cent, of the surr^nd^r 
value. We can let yon have |300, leai ten per cent, 
as our commission. Thea for every m mth that 
you retain tbe money we ahull charge $ - as inter­
cut, payable when the loan is taken np." The poor 
u an, diilrcsacd for the want of money. Is only too 

—Tbe April Ualaty has two articles on Charles 
Astor Bristed. 

—John Foster King is the editor of Livvin-
eatf* Magazine, which is the pride of Philadel-
phia, as tbe Atlantic was tbe pride of Boston. 

—Richard Grant White says social success is 
a big name lor a very poor and a very little 
thing, too often attained by tolerating those we 
dUlike and flattering those we despise. 

—J. R. Osgood & Co. issue "The Life of Theo­
dore Parker?' by O. B. Frothingham. to-day. Tt 
is a thick, handsome volume, full ot invitations, 
and suggestive of all sorts of orthodoxies and 
lu iMis aud other such Ihiugs. 

—Habit is very strong with some people. It 
was only tb« other day that an antiquated 
matron turned to tbe column of birtoe iu her 
favorite English paper, saying, " I wonder it 
there is anybody born that I know." 

-^Oliver OplUSit Magazine for April contains 
instnlii cuts of three .-enul stories by Oliver 
Optic, James l)e Millc, and Oeorge M. Baker re­
spectively, besides numerous readable and 
amusing short articles and a profusion of inci­
dents ot varying merit. 

—John Bigelow has supplemented the " Au­
tobiography of Franklin," which he discovered 
in I'ai'is, with letters which bring $he work; 
down almost to the day of his death. U'iking a 
c< mplcte autobiography in three volumes. The 
Mcst-rs. Lippincott have it in press. 

—Dr. Taylor, author of "Primitive Culture,'* 
seems to legord ripiritualism as an indication 
of a tendency to revert to a lower stage of civ­
ilization, mid as it was formerly associated with 
witchcraft table-tipping may soon give way to 
lidii c on a bioomst u k through the air. 

—Edward Everett Hale got four sermons out 
of his last summer's trip to Europe, which look 
will and rtad better than they look. If some 
other ministers hum three months to write four 
lerncons in they might keep then* congregation* 
awake, and without going to Europe either. 

—An: one the new books announced as nearly-
ready by Messrs. J. B. Ford & Co., of this eity» 
are "The Circuit Rider," by Edward Eggles 
ton; Volumes 9 and 10 of Beecher's Bermons; 
a new and enlarged edition of Mr. Beecher'a 
"Fruits, flowers, and Farming," and a new se­
ries in lliUio form of tlu-t distinguished gentle­
man's more recent series. Also, the same house 
have in press " Anneta," a story by R. R. G. j 
"The History of Opinions on tbe Scriptural 
Doctrine of Retribution," by Dr. Eiward 
Pecchcr: and "The Mode of Man's Immortal­
ity," by Rev. T. A. Goodwin. 

—"The Mystery of Edwin Drood"continued 
by a medium of Brattleboro. Verment, has sold 
very largely according to tbe statement of it* 
publishers. The latter have sent us what pur­
ports to be a collection of "Press Kctiaes on 
the Mystery of Edwin Drood," to which it is 
expected that we should add another notice. 
Tbe mest striking thing in connection with tbe 
notices is that the writers are perfectly con­
vinced that the continuation to written by tbe 
spirit of Dickens, and that the fact—which 
tbey admit—that tbe disembodied Dickens 
writes atrocious grammar, is a con­
vincing proof that the book is really 
his work. For our part we are inclined 
to think that tbe medium to mistaken 
in supposing that the spirit of Dickens guided 
his pen. The same internal evidence supplied 
by Lad grammar and intense vulgarity of style 
which Is interpreted as proof that Dickens 
guided the medium's pen can be used with 
equal justice in proving that any other dead 
man who has forgotten his grammar to the an­
ther of the book. We are therefore prepared to 
muintain tbat it to really the work of toe spirit 
of George Washington, aided perhaps in the 
more poetical passages bv the spirit of Andrew 
u a i i i . u u . k>k . It i i iu i u w j ... 
serted a broad joke and Mrs, Hannah Moore 
may have dictated a bit of withering sarcasm, 
but that Washington and Jackson are responsi­
ble for the greater part of the book to at toast as 
probable as that Dickens was hi any way con­
cerned in it. 

ALBANY. 

A SCHEME TO DEFEAT THE CONSTITUTIONAL 
AMENDMENTS-SPECIAL LEGISLATION NOT 
DEAD. 

ICoBKBspowDKueie or Tns OBAPHIC.1 
ALBANY, March 22.—It is openly charged now that 

there is a deep-laid scheme to defeat all the pro­
posed amendments to tbe State Constitution, which 
ore the result of so much labor. Some of these 
amendments are objected to by the Democrats and 
others are opposed by tbe Republicans, while others 
still are objected to by the politicians of both par­
ties, 'ihe Democrats wont to have all the 
State officers, judges and others, elected, 
Instead of appointed, and it is believed 
that Democrats and Republicans alike are secret­
ly opposed to the amendment adopted the other 
day by so large a vote, for if tbis became a part of 
the Constitution it would put a quick stop to all 
special legislation in the future. Everybody knows 
tbat most of our legislators now live, and for years 
bare lived, on what they make out of this "special 
legislation." Should this amendment be ratified it 
would be difficult t o find 160 men In the State who 
would consent to be elected to the Legislature, for 
tbey could not live. Now, why did all the members 
of Assembly, except twelve, vote for tbis amendment 
if they are opposed to having i t adopted ? The an­
swer is that they knew the amendment hod already 
been killed, that i t could not become a part ot 
tbe Constitution, and this enabled them all to 
I ut themselves right on the record as voting in favor 
of abolishing special legislation. This amendment 
to Article III. was killed by striking out the fourth 
section, and It is even alleged that tbis fourth sec­
tion was put in there by the last Legislature merely 
so tbat this Legislature would be sure t o have some­
thing to strike out. Any one who understands tbe 
process prescribed for amending tbe Consti­
tution knows tbat the second Legislature is 
not authorised t o alter the amendments from 
the shape in which tbey ore presented from 
tbe previous Legislature originating them. 
Tbe amendments are either passed as a whole and 
then submitted to the people or else they are dis­
agreed to, and thus killed, because they did not 
meet the approval of two Legislatures. Now, all 
these amendments against which there la secret op­
position have bean altered in some way. Sometimes 
the alteration ia very slight, but, as one leading 
member declared In tbe Houae before this scheme 
had been perfected, "tbey could not dot an I or cross 
a ' in those amendments without killing them." Tbe 
upshot of i t all will be that the amendments will go 
tin out;b both houses, every man will get himself on 
record as voting in favor of depriving himself of any 
further opportunity to do wrong, and then when 
they are to be submitted to tbe people tbe little 
joker will appear, for tbe Coutt of Appeals will inter­
fere and decide that the Legislature has mode amis-
take, aud that a n e w constitution cannot be made 
in 1874 by violating the Constitution of 1H4A. So the 
politicians can revel in special legislation.with alljita 
" fat jobs," for years yet to come. ftMNsaa 

THE 8TKIKE OF ERIE EMPLOYES. 

TROUBLE APPREHENDED IN JERSEY C I T T -
QCARDINO AOAIN8T A RIOT. 

The strike of the freight-handlers of the Kris 
Railroad Company has reached a crisis. Seven hun­
dred new men were on hand this morning. The 
New York docks- were guarded by a strong 
detachment of police, who will protect the new 
emphyes during the day. The quiet aspect on 
this aide of tbe river was deemed omlooui, 
and a riot ia anticipated at tbe Jersey 
city docks. One hundred and fifty men were gl van 
work herp, and the remaining; 530 were placed on 
board two large barges to b«i taken t.» lh<i Jersey 
aide. A prominent member of the Board of Direc­
tors made application yesterday for a guard of 
militia, and the karges were delayed on tnts side 
until Kuptriotendcnt Burt received hia telegraphic 
instruction tbat all was In readlnea.*. Shtuld the 
strikers interfere a serious melee is apprehended. 

FOLEY 9QIJELCHKD. 

The following card is published, and to In Itself the 
most lucid explanation of tbe manner in which prom 
inent business men and bankers were duped by Ike 
person named Foley into signing a msstorial to the 
Legislature, asking for an inveatigatloa of the f i ­
nance Department: 
To the Legislature of the State of Neve l'ei*, Albm**. 

U B K T L X B I B : Tbe undersigned, learatug toot »er 
names are apoendf d to a doea pent pu>SorUnf to be 
a aemorls l of eitisens and tax-1 ay rs of the 0 . ty ef 
New Vork, addressed to . . . . 
and containing grave 
Comptroller aud r I 
city, beg 
t aired ' 
i t was mer 
teat a commission o« appointed to e i w m * and re­
port upon tbe accounts s a d financial condition of 
tbis city. We signed tbe paper supposing it Bad n o 
other ooject than this, and without reading or ex­
amining its contents, Such being the cureamstanees 
of our signing the document, ana i t s contents being 
sod'fferent from what we supposed tbem to be, we 
now respectfully beg that our signatures may be re­
moved from It. 

CSURLBS P. LXVEBICH, D. L. CoUIBB, 
R. H, LOWBBV, J. I. s r o s a r a Co., 
W. II. MACY, C. r . TiBraOB. 
W. B. MXKEEB, 

ynur 'honorable body, 
ohsigan agataei w e 

wanes u«i«<rtment ef this 
beg to cay tbat oar signatures were ee -
und«r the represet tatlon and impreasiaa that 
merely a petition to the leg i s la tors asking 

DABTAIIiLr ATTHIFT TO vTEECI A TtUS. 

BIMOBABTOM, March 2S.~ The eastern bound night 
express on the Erie Railway, doe In tbH city a t 
eleven P. *.. when a short distance from here las t 
nigbt struck a pile of t ies evidently placed on the 
track to throw the train. Fortunately, tbey were 
not of sufficient weight to do this. After the Men 
bad been pushed several feet along the traek the 
train was stopped. No one was injured. The acci­
dent caused great excitement among tbe 

OFENMu OF THK STOCK MARKET. 

WALL STBBBT, March 83-11 A. B.—The Stock 
Market opened as follows, compared wttn tbe dos ing 
quotations of Saturday nigbt: 

ASM, 
'or. iu i 

ttpmHiff, i'lmr. 
Marui.Mur.TX. 

N.T.Cen.* Hod.I005< lAH* 
Harlem 
Erie «J» 
Fansma 1M 
Weitern Inion... T7)< Pacific Mail «<» 
Sforlbwcatern.... M*[ 
Northwestern pf. 71X 
Btrso l « X 
M Piulpn-f 
Ktw.Ier»evl>B..H*M 
Del.,I-ack..*wea.ltJi)« 
Central Tactile b, . . 
t DIOB Pac. latm. . . 

1 0 
«>» 

lift 
'AH 
i*H 
54*. 
«H 
?i* 

MH 
109 
» l \ 

-}<trM. 
Da's foe. r« grt. .. 
nn'oPac. Income .. 
LakeHliore 71% 
Wabash 4S* 
C. c . * Ind. ;ent. a 
C. C.C.a ind . 
Rock Island I0B 
Atl.ft I'ac.nrer.. lag 
Union Pacine. . . . 38* 
Boston, H. * E 
OhtoAMIaalaalppI Mr* 
Hannibal * St. Jo s iy 
Han.ngt Jo.pref. . . 
Sew .Teraey South 

I5 \ 

St* 
If 

Tbe market for Oovernments opened as follows: 
United Htatea Sixes, MM, ltfi» and l » s ; Fives, Nat, 
14V. a u d i o ; Five-twenties, ISm, 17; Five-twenties, 
If64, 19'*: Five-twenties, IHW. 19W ; ftve-twenties, 
IMS, new, ib% ; Five-twenties, iml, i» and ia % ; 
Five-twenties, 1868,19; Ten-forties, U%\ Currency 
eigfs, i e ^ . 

Hold opened at l l l v , with subsequent sales a t 
\\\% and H I * . 

yji 
RECORD OF THK DAT AND SIGHT. 

MONDAY, MA BOB 2S. 
Treaty between Japan and United States, 1854. 
flattie of W ineheater, 1*62. 
Von liaen R:Hk seta 6:15. 
High water at 1«;:.7. 
Mstmdtft Preachrra' Anaoclatlon, *0S Broadway. 
Lyceum Natural Blatory.M Mautnoti avenue. 
Academy of Muslc.ltft.-MLohengrtn."-NUaaon-€arapo-

iewrsjl TIIIUTIIB, «.-" Colleen Bawn/'-Dioa Bonet-

PirTB Avsxra TnsATBi-Tweoty-elgnth afreet, VM.~ 
••Chanty." 

IJjiios S«jtARt TBRATUR, B\—"l.ed Aatray. 
Niwo**.-" Davy Crockctf-Frank M*vo. 
OLYMPIC TUKATBK,8.~ Vaudeville and Variety Eatertatn-

Tw»*TV-arooKpREom«ifT AKMOKY, S.—tilimorc'a Bond 
concert-Wtealewskl. . , — 

Tn« CoioMWK-Broadway and TWrty-Bith atreet-Na­
tional Kxhliiitton. 

p-oaro* orrire or Tn« m r t r otArare, » genoot. 
pTsur.T — Aflveriiatuicrits an"! •np»cr!ptt»n» recetw^fny 
hoth the Daily ana Weekly at the aarae rates as at the 
principal office. A. fl Chapman, Manager. 

PiniADeirwA Oleics or T B B DMI.T C i . m a H» 
r, n.rTH h«¥«wrs STaaiT.--AdVirttBemenU aodsob 
arrtnt.ona f«>r hoth the Daily and Wu«klv editions wfP a s 
rceilvrdat the»dmerM«a as at onr offlee ui New Tort 
New* amenta and ncwahoya anpplted eyeiy atteraoea S 
four o'clock. Utiow & febaaer Manager* 
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