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'Annual Rcrport of the Oomptroller. 
. Continued/ram Athpag: 

Tha lotna onmortgigr, bate been dlinlnjalied by 
" »«ymcoti Into t̂ e TrtaaB/jr to $3,383,745 CD, 

VMEleb wilb oiberin»p»tra«nia and money in tb« 
tMEaary, make «p the Mini of $4,014,520 71, origi-
BElly tKcrittd from the United Siatea; and the aum 
advance^ from tke Traaaary to make up toe fourth 
hMtaJmebt, wbicfc w u withheld by the United 8utea 
baa been -retained oat of aald payment* into the 
treaagry. *' ; 

\ " •• BANK PTJHD.i • • 
,; , (It will oa aean' from the feilowfng ttatem nt, that 

tkf atoek iavaed <m aeeoant of thia (and w ia redu-
i e«din the laat jfiacal year $131,139 45,'leaving 
' 1779,696 99 noW oataunding, to be redeen ed from 

the balance In tbje Treaaury, and the fotnrc contri-
- hationa of the banka. To thia earn ia to bi added 

{the on tat ending olaiaw agalnat the bank of Watcr-
* ,?liel, tor which atotk haa not yet been iaaued, eati-

Wted to a noting to about Ĵ BO.OOO. Douba ha»-
Ing exiatcd aa the validity and extent of ont of the 
BriBciDalclaitmigainatthat bank, the quraiion haa 
baea aabmittad Ay the opnaem of all paniea, o Wil/ 
Una L. Marcy.iiaole ttftte* The caae inrolvra 
importaat legal | rinciplea. and an eiaminatii not in-
nieete aonoania tnd w unease a. Whan the balance 
••teally doe froi i thia bank ahall bare been accu-
Ittely aaoertaiaei, it wiU become the duty of the 
OoaapjioUer \o i awe Salety Fand a look for the a-
Baoant.,' There • little reaaon to doubt that i lie fu-

'•tareaoajtnbatioaiof tb« bank, will be foanl fuily 
> sdeqaate to rede im all iks exiating claims a ton the 

s-

Stat i Mock. 
6 «r cant, redeemable In 1866... 
6 «r cam; raoMemabto lo I860. 

Oon ptrallar'a boada:—. 
6 | er cent, payable on demand 

•&260.0I 
sjoooai 

MOD >/ lu ijio Treaaury... • f 
» e • • • e • • • • a • • e.e>^ 

•,980 00 

6,134 77 
1,394 84 

| t l 'A6W61 

I 7 W « Coal, Iron Mining and Manuk tluring 
\ Company Sinking fSind. >\ 
Tt to fun<S eoaal ito of the following Heme, H 

Mau atoo«,:~ 
J I ir oaat, radeeaaabto lu 1 8 6 1 . . . . 

C m ftroller'a bokd .— 
II ir cent, payii>U oa demand...t 

Mpw y la the Tr< aaury v n 

Tt a raal eoaaim) of the following Itema, vial 
Otai Mrollar'a bo Ida:- , «*. ' 

B | ir cent, payi bit on demand o5?i 
a § MroaQi..... i.^««»••..••••••••"• • 

Moo y InthaTniaury 

Bonii ^ 

#700 00 

•JBT 83 
168 83 

•1.U6 65 

6331 36 
1.86*61 

17^00 80 
aUroad 

awy belonging to 

fiwd. The Con ptrollerla of opinion that a« 
•Weld he given^olnveet »nr accamulatione 

hority 
of mo-

the Bank Fand, in the pare seee o( 
oejtetanding a ock, nnder certain reatrietiaaa 
Atfined by lew. 

Bartk Fundi • i 
ofalJt po­
ll of the B 

Lawaofl846, 

( • • I ! • • • « • • # ) * • • • « • • 

it etoek laauad oa 
k Fui>d? per chap.,; | 
ramainuai unpaid' I» ',', j ., 
foUowat- if1!!;. 

..lioo.ogti oo 

• > • • 1 • • • • >a • • * • • a> • • • > • • • a > r t | * * * W 
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7,M8 30 
417,600 00 
6!>>ta 82 

1II0,IM7 36 
41,641 13 

to be 

I I 

• • • «a a 

%•••••• < • • • • • • •'•• • • • 
»a • • • • • • « • • l 

• y . - ' i - ^ k " 
ant iDTaatad In a par cent Bute 

V7i JS96 (R 
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\-

101 331 62 

# 
i. « R nr6; W. 
t. » W.nrJl i 
ii J9; & B qr 

W. h i 3 6 - T . f r 

dfamlR W. qr 
• ir36— T. 18 N., 

I'. <jr II; 8. W. ! 
N hi 34-T. SI 

R I0W. 
• ĥ 'iii.mHItory1 

'' ulea. 
ifiuiienced on the 
i whuhihAy'fera 
Maul the whole 
loaed. Hot no -
ks. and no pn-
ito.1 until »Jt«r 

nugtoa, thia fit-,' 
ihouaaad elf ut 

redaamabla In' 1869,... 636,000 0U 
Aaaooat oif baJaocajdua oa lump * 

troUar'a booda, t^a paymant of 
Wbialihaa beenaawunad by Uoktn -

' OoUagf. J R O M 16 
Aaaata of the Uhy Bakk of Buffalo,.. GuVtt* *l 
Money la tba Traaaujry, 7,443 'Zi 

B«Uof the Faad oo «be 30th September, 1849,. a«7i364 40 
To the above ie to be added the amount < f the 

deetsofth* Wateijfliet Bank, for which etocl. haa 
Bot yet bean ima'd. eatimated at about SBO.UDO. 
Hi* founding. ttoUnmt thorn the amount thht hat 

bten ehargtd upon tht Bank Fund, for r* icmjf 
Honofoillt and payment of debt* of tundy in-

- fofaanJ bankt 
Bmnkt. 

Baakof MuAtlo.. 
Ctty Bank of Buff*; 
OojBiM Bank 61 ttu 
Oem'l Bank of N 
Wayne lUtuaty U 
Oeaa'l Bank af Uawego. 
Bank oi Lyooa 
WalerTllatliaiik.. . . . . . 
OlkMoa County Bank... 
LapayaUaBauk, N, Y . 

\ 
ptUnt. Debt: Tttat 
&,4»l 00 t l4»>l l 22 6684173^ 23 

iii7.it*; i* 
lo. 1MC«I6 00 
ork 139 H3̂  OH 

113,1^1 00 
I63.CH 
62,7'JI (•» 

v&pm tc. 
71.KA 00 

38 00 

424,614 87 
146, IW V3 

16077 70 
,b.:«il G3 
40,063 08 

166,^7 3» !U8, 

217 106 ** 
611 «W H7 
2H6J64 r j 
129 406 70 
VMI.II'J 63 

92, m l« 
133, EM 10 

38 0Q 

/• TAYtOB, 

UAdOmoa,! 

HANTS. 
•'•nptloa to any 
< of (ownabipa 
'ie aame to the 
he proper land 

' a* pneHcobU fa 
ii'(>olatodfnr the v. 

ntUi embracing 
i>« fortotied. 
KRFIKLD, 
LmdOflM. 

H O P T H E 
Y i lMeitya/ Al-
|>, it of iha Oaaa-

.treet, between 
ItT'Oi wklaalng 
\T{J atreet, and 
]i«aaa lo Qejaek-
k rctamad aa 
tpportionme n 

xllnuof groq n 
ia*l«,Vta:— 
Irum. 

Tht* fand 
i of the A 

(wltnoot Intereat,) 

Seaey In the Traaau 
aaay la the Traaauhr, wader proteal, 

II 6)9^66 94 81,010 629 1262,613,191 76 
AEINKRS' rtlNU. 

a of the following itema, vî  :-— 
can Beamena' fund aociety 

> • • • • • • * * • 
> « • • • • • • • • < • • e a a e e a e a a 

t!0,( V) 00 
64 HI 

144,( M 98 

at 
>n in* map and 

la black ink, 
•eaaedand 
.ei^saoo 

|we«n Quacken-
•10 map aa 

br Ute Albany 
and appor 

• • •.f•.8999 00 
reaa Quacken-

>o aaane map a* 

tht Hudton and Btrkihi\t 
Company. 

The act of December R 1P47, Antho 
Com «ny to iaaoe bonda for $175,000, foi 
prov imeat and re-conatruction of the roal 
bon< a were to have a priority over the 8t| 
on b sing couniereign'd by the Comptroller 
mfed > the duty of the Comptroller, by thii 
ctjun leraigo the new bonda oa receiving 
prbo i of rxpenditurea, OLC. At the date of 
aiiniU report; $ 163.000 had been count* 
and rturd. 

T e company having furnithed the rrqnini 
Jenc of a compliance with the terma of t 
the r mainibg $13,000 were eoanteraigned 
office on the 5ih day of April laat. 

Delaware, dnd Hudton Canal Company 
Th t payment of the atock loaned to this c 

ny hi i befen full r provided for. At tha date 
last i nnual rep>rt, there remairied unpaid 
00(1. The fund i for its redemption have be 
poiitc I by the company, and nolice ieeued 
holde i of the i tock to present it for paym 
the fi it day of , inuary. 

In closing ih'a account, the Comptroller 
•vail unwell of the occasion to pay a d<>servi 
bale t > the fide! ity of the company in the h< 
ble di charge of its obligation*. The directori 
melt teir credit >ra and protected the State, « 
degfe t of promptitude alike worthy of praii 
imita ion. 
Funt for th* Payment of interett on the JB< 

by th* New York and Erie Railroad 
fy-
t j belnrce remaining in tha bands of 

Corai troller, in tract for \\t payment of interei l|cii 
thej b nd* teaued by the New York end Brie 
roajd Company, in pvrauance of cbapu-r 325, 
of It 15, (on the 15th November, 1849.) is 
Iowa 

d thia 
he im-
which 
e 1'en, 
It waa 
ct, to' 
rtain 

laat 
| ig l \ (d 

evi-
law, 
thia 

pa-
the 

00,-
de-
the 
*>n' 

uld 
tri-
ra-
ve 

Iha 
nd 

banking pnrpoad*. Tua financial policy eetaMlabed 
by the conatiiaii|>n compete an annual redaction of 
the Stat* debt, a|nd it will be virtually diatinguiah-
ed before the laat of the Safety Fund chartera will 
expire There .s no reaaon to doubt that the debt 
oi the Federal Government will disappear, by grad­
ual redaction*, iq the next fifteen or twenty year* 
A. aedoua queation ia therefore presented, which can-
ndt be long deferred, aa to \h* apeoiea of security 
which ahall form the basis of oar circulating medium 
in place of the stocke now required, and which of 
neceaaiiy mu*t be withdrawa. On this point the 
Comptroller doee not feel called upon Or authorized 
to advance an opinion, althoagh it baa been intima­
ted to him that the subject will be preesnted to the 
Legialatute at thia araaion. He oonceivea it to he 
hi* duty, hoover, to exprtat a atrong conviction 
that the public intereat and safety require the 

exer-

Aniou it Invested, via r—• 
41 ppr cent. Suta atock, 
o 

1849 

Kacea 

per u nt 

• e • * • * > * • * * 

*•••••• • M * M I I I 

ComptraDer'a bond. 

•30,003 15 
Tl.636 28 
66 100 00 

147.VI6 00 
23,260 00 

Balkiu e In the Meibhanta* Bank, New York, for 
Hie' aymem of the kmcrem, (r2lo.000.) due on 
t ie at May]and let November, 1*19, for which 
tl e < oupout hari not yet been received by the 
(jonjpuolnr....^ 

The atnoant of 
the Ui November, 
for wY cli ihla fu4i 
of the a n e , i a . . . . 

And the amount 
troet, i • per above 
Amou t laveated 

•330,104 43 

•64«^30 77 
Intatewt on the bonda from 

1849, to I4(h May, 1661, belog the period 
la intended to aecura the payment <>l 

» • • • • • • • • • • • • • • • • • • • • • * • • • • . v t M O f i r o i / y 
held by the Comptroller, m 

Hatement, ia via: 
•330,104 43 

t RalandJR LiiliiTceiei, after dodiif.ting 
the l| tereat due Ii 1 May and lat Nov., 

» • • • • « • • 

over fhe ae irulng interest, of. • (6,776 98 
8C1 OOI. AND 

The Oiiowlaxaa, 
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liaame 
t.y Thoa. Jaawaa. 

itaeewwar av 
io( (round, re-

0> tha lata 
>t*Cqaanawrteta 

wohpayiaaat 
A publto a<*o 
CBr Hall, la 

it , at K> •'clock 
• of yomraat 
m riooatdwra. 
tha aaa»» for 

wtihtbeav 

j a f m e e a w 
Iraly.axOMUaM 

*aa*ta,Matra 
lAprUH.f^a*. 

IfliambaeUla-
lltita above man 

tho apporttoa* 
tCUavy atreat 

•164; 23 79 
Tnw flupfeme C»urt of the United States hi ving 

jeelded. that the aw of thia State impoaing i tax 
ftpoa psawn|era fr Dm fbreign countriea, was rt pug-
aj»nt to th* provia on of the Federal Constiu tion, 
which veal* in Co igreei the exclusive power to reg-
taWta commerea with foreign nattone, the last L >gia 
latar* adoptedW raw ayatem intended to avou the 
wonatitational dWculty, and at the aame tin a to 

Kvide theinearm for relief of the increasing turn-
• of destitute V>d diseased immigrania landing 

upon our shore*, without throwing the entire birth* 
en of their aoppott upon the community. V hilat 
lEe act pasaed April 10,1849, interposea no probi-
bltioo, to prevent the landing of paaaengera from 
other ooontfiea, \\ reqoirea the owner or cone gnee 
a| the veaael from which they ahall have Undid, to i 
execute a bond with aureties to the Commimi men 
af Emigration, conditioned to indemnify the (Jomr 
aalwionerafrom any coat wbichrmay be incurred for 
Ike relief or support of esch ptfasenger, within five 
yaarafrom the.date of the bond; but in case each 
ownera or conslgaeee ahall ao elect, they are per* 
aajtted to oammuie, by paying one dollar and fifty 
•Mta for each paaaenger reported by the health' om-
aaaajionrra The moneys arising from the conimu-
MUOB thue aathotixed,4ra confided to the adniint*. 
ttmtion of the Commlasioners of Emigration; and 

at gratifying to Mate that the funda realized From 
aowree have proved sufficient thus far, to fulfil 
hamana and liberal intentions of the Leg ala-
i. and to avert the evil* which were eppreh ;nd> 
reea the adverse deciaion of the federal con t.—-

• anrkiii leaaaunce hu been made to the exrcu* 
tloB ei the prraent Ww. On the contrary, t ia 
highly to the credit of our principal ahipping i aer-
ehanta, that they neve cheerfully complied wit i its 
aiditalaaai. n»i yielded to the offkera charged vitb 
m exeeolleti, aa enlightened and generous support. 

It will be perceived that there ia now reroaii ling 
ka the Tresaury the aum of §144.058 98, w ticb 
waa paid under protest, p'ior to the decision of the 
Bpprcme Court of the Unite*' Stateq, on the q lea-
tloa of juriedtctiea. 

Application will doebdewbe made to the Levia-
latora for the repayment of thee* moneye to. the 
masien or ownera of vcaeela from whom they v era 
received. 

On* mlt baa been commenced for the recover r of 
• email portion of the rand, etnae the laat aesaioh qf 
the Legiaiatare. Aa the law stand* Bo appropria­
tion having been made for the purpoee, the Coi no-
rrolWr has no authority to meet the deaaands wl ich 
h«veheen made upon him by thee* elaimanta. 

If the Legialaiure ahall be of opinion that the 
huge balance in the Treaaury eu|ht to be returned. 
Without a further adjudication of the legal qaeatU>ns 
Involved, a sufficient appropriation should be midr 
tot that purpose. It i* reepeetfully suggeeted, holw> 
•vet, that a rail and satisfactory rxeanismttaa be !o> 
atitated, with a view to asceitain the right* of he 
BjMte and of the parties concerned, before «dopl ng 
BBg final action on tb* eubject. j 

LOAN* OF BTATB BTOCE TO BAIL BOAD CX)11-
[ »ANUg, 
' T^W1frtHgwa^a*entaexWbrttlm.nKmnt« 
taBBdiag of atock teaued, aa a loan of the State art oV 

exolusive cjf 
tha Treaawy, 

— * . . -- d«bt. 
The aaaowat of iheee loan., ineludioe E70 f¥ ft 

to tke T t o f Coal .,«* i ^ A J J « i 
MaiaaiiiiertM Company, ia »ao^OO. 

It aflWda th« Comptroller much pleasure to ati ie 
that the Intereat on the atock eontinoea ta be pa id 

aid ric 
ceni 

2187W34 

a • • * • a • • a a 8,736 34 
33SvB30 77 

0O8PEI, PUND OP THE STOCK 
UKltHJB INDIANH 

The amouat of t ita lund la invented In a bond Iwioed by 
the C* mptroller, fityable at pleasure, bearing intereat at 6 

•C.OOO 00 
lfS 1)1 AK ANNUITIES. 

By Aie aeveral t reatlea with the following Indian tribes, 
annul) «a are annu ally payable to them, via: — 

•l.afjo on 
2,430 00 

Hki 00 
2,131 W 

• a a • • a a • • 

| M t | l l l « t M l t l l « f « l !••*•*•» 
•7^61 6b 

qure an inveatment of §132,S91 87, 
to produce a *ura equal to th 

amou it of the a K>ve annuities, which ia atatcd •• a 
(tart < 1 the Gent ral Fund State Debt. , 

TUJB BANKINU SYSTEM. . 
Ar ong the varied public intereat* to be affected 

by Ie ialative action, there^a none more complex in 
ita m lure, or more important in ita bearing upon 
theg neral prosperity, than the currency created by 
our b inking inat itutions.* The subject is intimately 
conn cted with the trade, property and business 
pursi its of the. reople ; and eveiy.citizen ia directly 
conc< rned in ha ring the circulating medium estsb-
h*be< on • so id basis and regulated by correct 
princ plea of fit ance. Our past legislation showa, 
that i bile no pt bite queation haa attracted a larger 
abare of attention, public opinion in regard to it has 
been >ecaliarly > lonfltciing and variable. Enlight­
ened itatemen a id experience*! hnanciera have ad-
vocat :d theoriei i the most dissimilar ; the eiperf* 
ence if awry cc an try haa been adduced in support 
oi fai orit* aystei i s ; but aa yet, none baa been pre-
sente I which coi amends universal ataent. To ere* 
ate i circulktim ; medium sufficient to auatain and 
facili ate the leg timsE*business ol the community, 
and 11 the same time*** ensure' its safety and con­
vert!! ility amid all the fluctuations of trade, was 
the u liform motive of our changing 8tate policy on 
the ai bject of ba thing. It was believed, for'a aeries 
of y« ire, that i his result had been attained by the 
succr wful worki ig of the Safety Fund system. Bot 
the S ifety Funt waa exhausted, including its future 
reven tes, by a f iw disastrous failures. Ten banks, 
in ad ition to tl e entire loss of their own capital, 
amou rting to $2,800,000, Impoeed a further loss 
upon he fand of more than 2£ millions. The de­
gree i f 'bankruptcy exhibited by these institutions, 
waa i founding and a I moat inconceivable. Yet it 
haa b *n shown that the Safety Fund would have 
prove I sufficient to fulfil the original design of en-
Mirinj the rederppiion of the bank note-circulation, 
if it tad been! devoted exctuaively to that pur­
poee. The destruction of the fund "should be attri­
buted to the faetjthat.all the liabilities of the banks, 
hpwe er illegitimate or extraordinary, were made 
cbarg table upop it; and an unnatural credit waa 
tberel y given to unsound and speculative institu­
tions, which ensjbled them to expand their affairs to 
an in >rdinate extent,, without reference to their in­
trinsic , resource*. 

Th t Safety Fand system was virtually abandoned 
by th i creationlof the Free Banking tyatcm whuh 
has g own up o ider the act of 1838. 

Th i diatingu thing feature of this new system, is 
its ret uirement >f productive and available securities 
to be pledged «Ith a ^tate officer, aa a guaranty for 
the n jcmpiion »f the whole circulation. This prin­
ciple has been trjed and teeted by nearly twelve 
years experieone, and may now be regarded as 
firml] establish rd in public eatimation, aa the basis 
of al future If gielation on the subject of banking. 
The tlan orisli ally^ntroduced by the general bank­
ing h w of 1889, waa defective in many of ita de­
tails, and rew legislation haa been required from 
'**', ? * " ' l ? n ^Batruct, atrengthen and perfect 
'* he Legh latore aimed, at the cutset, to re-

It for, the hamefit ol railroad eomH»ie,, ( 
Ith*) onaeent heretofore assumed by tha 
'•Bd Included In th* General Fund debt 

> ilk mendaaia punctuality, by the~iejp£Jw 
for whoae benefit it waa created. T L 
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MBMl oee*rib*nfon ta the Sinking Fund, lor the i-
•ai aavnaent of pclnoipal, which waa payabU « 
the Irat day of January laat, by. the Hudson a id 
Berkshire laJlroad Company, hap net yet been pa 4 
The ComparwUer ha* called attention of tha *o n' 
puny to thia tuhteet. ajtd he lndulgea the hop* t tat 
they will no longer omit to comply with the law in 
•Bit respect. The amount advanced from the H teV 
• M ae^ Berkshire Railroad Sinking Fnnd, for he 
na^aaent of the Interest doe on the fiiat of Jana try 
*M July, 1847, hoe net been refunded. 
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quire auffioientl and unquestionable security for the 
entir > circulati in. It waa then conceived Impoaal-
ble t tat any j imerican State would repudiate ita 
oblig tion*, an d no one suspected that any of the 
State i would i i»l in the prompt payment of inie-

Tba atewka of all the Statea were admitted, 
therefore, aa t baai* of circulation. Thia error 
provek dioaairona, and waa almost fatal to the sye-
tea, luring the earlier period of ita operation. 

In the first year, aeveral Statea, whoae bonda had 
been lepoaited with tha Comptroller for the protec­
tion i f the bill bolder*, suspended the payment of 
kfterejtt; their atock* depreciated to a point almost 

sjad the result was seen in the failure of 
iyf of the hawks, in the years 1839 and 1840. 

Th > public ,*uetain*d a heavy 1***, and etoek-
belde • ware fuVolved in irretrievable ruin. It haa 
been anaidercd a matter of wonder that the shock 
tfcue | iven to the experiment of free banking, did 
not rt suit In it* entire overthrow and abandonment. 
8oeh must hav» been the effect bat for the elastic 
energ r and capacity which ear people dieplay in re-
trwvi >g traaauteot revereea, and guarding againat 
their ecnrrenea. The Legiaiatare of 1840pre*erv-
•« *** eystaiiiTiy *xcluding th* atock of other State* 

and requiring the banka to depo-
is State. The btsi* has been im-

ve act* of legielaiion, until the ao-
by taw is of the highest character 

e and availability. It 1* true that 
ensoul pledged may aooaiat in bond* 

-but tbeae must be productive pro-
ount not exceeding two-fifth! the 
•or for more than $5000 each, and 

pwoent Interest. Whilst tbeae se­

cts* of a rigid andcautiotie discrimination inprovid 
ing a aubatitute for the raprrior class of setoritie, 

*?W,flpM?Xt6' } i lhe d00r ta t0 be °Pe«»ed. it 
should be done wilb extreme circumspection No 
new form of inveatment ahcu'd be admitted which 
will not readily and ceriamly command the par 
valoe, even in an adverse state of financial affairs 
The law of 1849, which authorises the 8afety Fund 
banka to reorganise aa their charters expire, and 
avail ihemeelvee of the privileges created by the gen. 
ersl banking law, bW a gradual deposits of securitits 
for tbr.;e years, wilt greatly facilitate the transition 
f om the one ayatera to the other. Vet it is not to 
betdiaguited that the tendency of this change ia to 
difeinieh matenallM the banking facilitiee enjoyed 
by tie community. | To the extent that the charter­
ed banks are required to transform their present 
ctpital into permanent securities, aa a pledge for the 
redemption of their, bills, they must deprive them­
selves of the meanir now employed in the regular 
operationa of banking. But it ia hoped that ibis va­
cuum may be asppked without serious derangement 
or embarrassment, by the gradual accumulation of 
turpiua capital amifijg the people, which will seek 
employment in thef banking buaioete, 7 be charters 
of four of the Sofejty Fund banks expire with the 
present year, and it ji* understood that the stock* 
holders of three of tjheae institution* will continue 
business under the general banking law. .The act 
of last winter, intended to give effect to the consti­
tutional provision subjecting eockholder* to, a p»r-
sonal liability in case of failure, after the present 
year, add* a new elebent of strength and safety to 
<fbr banking ayatem. It ia conceived that the lim­
ited liability thua imposed, ao for from being detri-
mental, will prove beneficial to the interest* of the 
stockholders themselves. Iu efleet>mutt be to in­
duce a more vigilant supervision of the affaire of the 
banks, by those who are so deeply interested in their 
prudent management. Greater care- will naturally! 
be exercised in the choice oi directors and officers] 
accompanied by a more rigid accountability ol 
agenta. The wisdom ot this amendment will, it i* 
confidently predicted, be fully confirmed by experi­
ence. It will prove efficacious as well to the pro-' 
prietors of the banks a* to the public. If this princi. • 
pie hsd been in force for the last te*n [years, who can 
doubt that some of tbje moat flagrant and diaaatrou* 
lailutes of banks would have been averted ? 

Annexed to thia report is a copy of a circular, 
(marked P ) addressed by the Comptroller to the 
several banka in relation to the two acta of the laat 
a 'ssion above referred to. | • 

The principle of the general banking law, hav­
ing been established by the deliberate approbat.on 
of the public, as the settled policy of the State, new 
provis one ought not to be engrafted upon it with­
out maiure consideration. But some amendments 
have been and may continue to be iouod necessary, 
from year to year, to meet unforeseen contingencies, 
to prevent sbueia, aad to simplify the practical op­
erations ot the measure. The Comptroller is of 
p moo that no easenjiial alteration of the law is 

needed at the prtsem tjine. Yet he (eels it hi* du­
ty to call ibie atteniiun of the L'gtalature to a 
>ranch ol the subject,I which ia believed to require 
some further action. The first section of the act 
paased April 19,1848, requires that all banking as­
sociations, or individual bankers, organized under 
th* law ot 1838, ahall be banka of discount and de­

lation, and that their u«u\ 
•ball be transacted at the 
tifieate of location. But a* 

a- specific penalty for the 
, it has been, in come in­

stances, evsded or wholly disregarded with impuni­
ty. It appears, from tie returns made to this de­
partment, that several Jbanka do not pretend to the 
(.bnracier of banks tf discount and depcaite — 
Wbilat Some show an entire absence of discount* 
4itd depositee, other* report a mere nominal amount, 
intended apparently •• * technical compliance with 
the law. In some instances, it is well known that 
.to business of banking fc carried on at the location 
fixed by the certificate 'on file, and that no person 
icsidiiig there, haa any pecuniary intereat in the 
bank, beyond the compensation which may le al­
lowed to some convenient sgeni to sign reports and 
poweis of attorney. This class of banks generally 
claim to be located al remote points, not conve­
niently accessible, while tbiir owner* reside in the 
commercial cities; and their whole business con­
sist* in iMuing the citcala ion obtained from the 
Comptroller. Whilat they I are aubjtcted to taxa­
tion in the place of their bretended location, the 
collector* have been unable, in some; cases, to find 
a dollar of funds or property for the payment of the 
tax. -The Comptroller reepeetfully eubtnii* to the 
Legislature, whether thee* operation* shall be per­
mitted—or shall ihe exiating prohibition be made 
effective by adding'the necebsary guard* and penal-
tie*? 

It may be said, in support of the liWnje Bow en­
joyed by this portion of free beakers, that they de> 
poaite undoubted eeeuriiy for the redemption of their 
Q'lls. It lb centendf d-on the other hand, that they 
lurniah no loans and afford no faciliiir* in aid of in­
dustry and enterprise; and 'bstae tfaelr notes sup­
plant the circulation, they diminish tbje buaineaa and 
usefulness of those who, are engage*! in the legiti­
mate pursuits and function* for which banking'in-
ttitutiors are dcagned. Whatever opinion may be 
adopted in this respect, there can be no doubl that 
the present prohibition ought either to be repealed, 
or carried into effect. 'The habitual violation or 
evaaion of a plain law, is too demoralising to be 
permitted. If ine Jaw lia unwise, it should be re­
pealed; if it la deemed worthy of continuance, 
means should be given for enforcing it. Tbe Comp­
troller conceive* that tt bas done bis duty in pre-
tenting the tubject to tbe consideration ol the Le­
gislature, for euch action aa their wi4dom may sug­
gest. ' ! 

The act of 1838 ia injperfect in ahoiber particu­
lar, and proper proviaioa should be made without 
further delay to remedy lhe defect. I 

Since the passage of (he law, thirty-one banks 
have failed, and w*re closed by a aale of the securi­
ties pledged with tbe Comptroller.! In most of 
these caaea, the proceeds of the secdrties were in ; 
sufficient to redeem the entire circulation; there­
fore a pro rata dividend waa paid to the bill hold­
ers and certificate*, itaujed for the bilance, payable 
out of any additional m#ao* which she banka may 
have potaessed. But in every iottance, a small por­
tion of the circnlatiBg nous are aqll outstanding. 
The prceumptiou ia that they are meetly loot, and 
will never be presented. The queation ia, what 
aball be don* with tbe fnnd* remaining in the 
Comptroller^ hand* for their redemption ? The 
amount thua held ia $39,819 79, belonging to thirty 
banks, and a* a majority of the failures occurred al­
most ten years ago. there ia no probability that this 
balance will be called for by the bill-holdera. 

The law omite to prescribe any'mode of pro­
ceeding for • final settlement and distribution of 
these fund*. The Comptroller respectfully reoom-
mends that authority befgiven to bring the account* 
of broken bank* to a ctose, after a reasonable peri-
od. oh just and equitablb principles. It ia suggest­
ed, that after the expiration of aix years, final no­
tice should be issued to bill-holders, to present the 
notes hyV given day ; and that the balance then 
remammgV be divided pro rata upon the outetxnd-vlded pro 

If a forth 

which failed in 1848, has been provided for by the 
Receiver from tha assets in his hands, and it is **-
lima ted thajt the surplus will be sufficient to make a 
dividend of about forty per cent among tbe remain-, 
ingcrrditorf. 

There hajvs been received, counted and burned, 
n this Department, during the year ending l$th 
December inst., 753,319 mutilated bank notes, a-
biounting tl $4,036 833; and daring tbe asms pe­
riod there have bren countersigned, numbered and 
registered, 683,934 new notes, amounting to $4,-
530,754, snjd delivered lo the banks entitled to the 
same. This vaat amount of labor, haa been p rfortn-
td by the prinoipal register, aided by but one clerk 
luring the forger part of the year, with tbe occa-
lional amiti ance of the bookkeeper and of one Other 
lerson empl oyed in numbering, The large increase 
>f business made it necessary to employ an addit-
onal clerk, whose terma of Service commenced in 
August lost The expenses of the department do­
ing the yeir were $4,700 35, which amount waa 
efunded to tbe Treasury at the close of the fiscal 
tear, by drawing on each bank for it* ratable pro­
portion according to law. 

PEBE BANK DEPARTMENT. _ J' 
The who e number « f banking aas'wiations, do-

: ng busineai under the general banking law, ia 58 ; 
he number »f individual bankets, 55, msking an 

i ggregate of 113 banka. The. whole amount tf cir­
culating not ea, counteraigned lh the bank depart­
ment, and ij*ued to the banka, was on the lat day 
Of December, 1649, $11,180,675, Rjr the rederop-
tlion rf which, securities have been deposited with 
the Comptroller, in trust, amounting ih\ the aggre­
gate to the mm of $11,916,806 39, vizN-
Iionds and m trtgages, 6r$G3044 48 
hew York St ue stocks, 4 | per cent, 
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9*7.376 66 
4 I3JM62 39 

V63 600 INI 
2,141 Jb 16 36 

7 070 00 
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W0DO0O-I 
648,676 44 

„ 2^9,-AU 00 
424,000 00 

•,660 01 
• 34,I«IO 00 

149,333 33 
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Qnltad Sutea atockm, 6 da 
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Illinois Stats i tock, 6 do 
1 khican do " 6 do 
i rk&na** do ' 6 do 
Indiana do - ' 244 8 do 
A Ubama do 6 do • 
l a th In U*pailte,.. • *• 

. •11,916^06 39 

The whcjle amount of securities held in trust for 
tie free bar k* on the lat December, 1848, was $10,-
610,189 45, The following new *rcuritie* were 
d rpoaited, luring the year ending December 1st, 
1349. n : » 
t ew York 8l si* s t o c k * . . . . « • . . . a ewe*) * 'ea**e •1.0W.191 00 
I nltetl States do 1^0e,6n6 85 
I Hoot* do 6 7W«0 
Vicliifan do 10,090 uO 

(Thcss Mle nigra sod DUDOM bonds wers uv 
kjen In aettlei tent of interest on bond* hyp.ih-
o lated with l ie Com Kroiler prattuus to iMO ) 
londaand mtnlgsga. 
C aah In depot its, roc* I ved In pay neot «f bouda 

sad toortgi sea. anil State atoc t, which fell 
due July I 1849, to be held till the banka 
•milled the reto return their bin a, or dspoalis 
OtlfoBf • C C U I titwuVf • • * • • • • a w w a a e * • • a • • • • • • • » a » 
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948/»r63 

99.427 33 

1 The followkog aeeiirltlea were withdrawn 
during the ya tr ending Dec. 1,1*49 :— 
New York lit ita Skook «1^96S68 47 
United State* T dp 9000000 
IHinow do 6000 00 
Michigan do 3^26 00 
Bbnde and a» trtgages, 108.437 00 

«2,679,966 11 

1 303^n ' T 

Tbtal Incilesak of seeprttlas the last year,..." *1,276,623 i I 
Tptal amount ofclreolstlaa December 1,1819 •11,1*1673 ( 9 

do do . do 1518, 9.90U 762 Qj> 

Utcreaae of cl •culalloo fram DeeesaMr 1, lata, _ 
loDecembir 1,1819, 1,186,913 ( ) 

f or a statement in detail tf the securitlee held b r 
Comptroller, in trust, for esch of :h* banks, an I 

tl q amount|of circulating notee'usued to each, re f 
apaexrd statement, marked M. \ 

There wire numbered, registered and "countei • 
signed in this department, dating the year en<Mn 
Ceoember J, 1849, 1,094,461 circulating notei 
ajnountirg to $3,501,573, viz:— 

in exebarfge for mutilated bills, which have bee » 
counted snd burned $2,314,66 I 
Cu sedurhits deposited, l,lt*6 9ip 

• 3 501^71 
The following new banking aeaoefations and tr-

d vidua 1 hankers have cemmenced business undey 
tfe general banking law, during the year, viz 

Attocjaiiont. 
Merdfiant|k' Exci>ante Bank, New. York. 
Broadway Bank. New York. 
Bank of pawling, Pawling. 
Commercial Bank, of W httrhall, Whitehall 
WatertoWu Bank and Loan' Con piny, Watei • 

tAwn. 
\ Individual Bankert. . '. 

DutcViets County Bank, Ainenic. 
Hartford bank, Harford, WaahingtOn eonnty. 
Oswego dounty Bank, Granby. « 
Putnam yalley Bank, Putnam county. 
The Association* have 

etcuritie*, vjz:— 
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ing certlbcav*. If a further balance ahall remain, 
after • reaoonable notice to the certificate holder*, 
it might, with great propriety, be carried to the fund 
applicable to Tbe ordinary expense* of the Fre* 
Bank Department. ( ., 

INCORPORATED BANK DEPABIMBNT. . 
The statement hemto annexed, marked L, ex-

Ubita th* name* of the aeveral looorporatad bank*, 
tbe capital and circulation of each,, tb* dates at 
whiab their respective charter* will expire, and 
the name* aad residence* of their redeeming 
agenta. 

It will be wen that th* whole number of charter­
ed banka la 77 and two branches ; the aggregate a-
mount of their capital ia $28.»60360 ; the amount 
of circulation to which they are entitled by law is 
$93,982,400; of which they have. In actual elrcnja-
lion or oo hand, (including $699,958.30 of unreg­
istered note*,) the sum of $9M06,86l 30. 

This statement include a four banks and one 
branch, with an aggrjegate capital of $1,300,000, 
whoa* charter* expire January 1, I860, viz :̂ > . 

Beak of Utlos aad braaah, * i £ 5 ' £ 5 < 
. Bank of Auburn **<°JI° 

Heakoflthlca.. . . . . • . • . . • • • • 

, . * • • • • • • • • • * • • • • • 

ia in aemuhU MS ^ ^ - N y eonveriibl* as Mocks, it 

law* aa iwwnat v M U ^ T T T • , n w l * B t MliOACe, *0 ta ra-T^^nrpVn^^^^T,1*-
kolf »f the osculation nZ ^£?h?L?£a^"J 
this Jute ; dr *n equal p r o p o r t f o J ^ g S J ' j f 
the 'nited Bute, and thia must S^TTjA 

•toe *of thia character *oaaataad, aa4«>«T* kTml 
res* n to dc**t they wlU continue to eccnmand^ 
high premiunk in the money market. Indeed the 
rapt advatM* In the vafoa of New York aad Uni­
ted State* *tdck* render* It difficult, even new, for 
the ank* to fornfok th* reqofoiu deposk* without 
on t4veetmant of f«adaiwWch maay ivgaird a* diaad-

dlnVuJty 
in •jmt tal dawloWtiaB 1B 

W t y will 
4WeBppf| 1« 

tote 
th*** atock 
I W * W * B E 4 

200000 
•f Moarea...A 8l»,0U0 . ( 

Th* charter of tbe Merchants' Exchange Bank, 
of tbe city of New York, expimd on the first Mon­
day of June lost, having a capital of $750,000, en-
titied to circulate $500,000, and having a circula­
tion on that day of 3*9,500. The stockholder* ef 
thw well managed inftitntion, have rectwanixed tbe 
bonk, by tbe aame name, under the geaeral bank­
ing law ; with an increased capital of $1,950,000. 
The new bank-bo* *>po*iied with th* Comptroller 
for the asenrity of il* clrcuUtlng notes, Stock* of this 
State to th* Mioiint. of $154^900. aad W •m-med 
tb* redemption of tb> circulating note* of the old 

TOT^BJiklyo.Bank, BndeMhe fow of 1*4 tajt 
•taeion *utborising the mm*, ha» rertored1 it* capi-
fol »4 $150^)00, by cash payment*, and » sow en-
eatttfod to • cucalation of $175,000, 
^ Noatbee ahaagat,aad UfofrmlKfi»| t o ^ , rm 
****«• heva ooawraaVin the iaswp^Bfo* b*ak*, 

?>• th* dam of the laat annual report from thfo, 

B2i0,r25 00 

Cfeuhuisf notes Issued on Ihe above.). .•235,749 00 
Two individual banker* have given notice of 

their intention to doee up their busine*a,-and have 
rejturned a portion of th.-ir circulation, vtx:.— 

J ' Warren County Bank. ' 
. I Franklin County Bank. > 

Only one bink failure haa occurred daring the 
it year. In tbe month of November, Walter Joy'a 

Blank at Buffalo, suspended payment, and closed i's 
d wrs. Tbje amount of ita circulation waa $50,000, 
which was {wholly secured by New York stocks— 
A rrangemejnts were promptly made to rrdeem the 
b lis from the stock hypothecated with tbe Cotnp-
ti oiler, and they have been ptid, without interrup­
tion, at the former agency of the bank in tbi* city. 
The premiums on tbe atock will yield a surplus of 
12,000 to $3,000. 

In 1848, the canal tolls collected at Black Rock, 
v ere deposited in this bank. The unusual amount 
o tolls received at the Black -Rock office in that 
y :af, created a larger depoeire than the Canal Board 
o iginaily contemplated. The balance due to the 8:ate 
a the time of the failure was $60,000. As early 
a i April laat, some apprehension* were felt by the 
C omraissioner* of the Canal Fand. aa to tbe safety 
o ' the bank, and decisive meaedres were adopted to 
ojstain furiher security lor the payment of the de-

ite. Collateral securities, which are eatimated 
be ample, were assigned to tbe 8tate. and al-

oogh sofce delay will be .experienced- in realising 
,e funds, no doubt is entertained of the ultimate 
ayrocnt of the whole debt. 

The expenfa of the Free Bank Department do­
ing the lest fkcil year amounted to $12 930 37. 
br which drafts are made on tbe several banks kc-
:ording to law! It will be perceived from the fore-
lolng atatements, that there baa been a large in­
crease in the business of the department. 

New securities were deposited to .the ntnount of 
more thai) 9 a millions ; snd the actual increase of 
Bireolatioh wo* $1,186,913. Tbe labors devolved 
upon this, branch of the office, are peculiarly ardu-
>ua and responsible, aa may be interred from tbe 
arg* amount of new note* prepared and issued ; tbe 
return of mutilated bills to be examined and de-
itroyed ; the exchange and withdrawal of old and 
tha depositee of new securities; the superintendence 
tnd collection of principal and intereat, and tbe af-
airs of th* insolvent books, to which ma*>be added 
he correspondence and aecounta resulting from 
heee variouo transactions The clerks employed 
n this service have labored wilb an efficiency and 
idelily worthy of public acknowledgment. In view 
of the importance of the trust confided to the Chief 
Register, who ia charged with the principal atiper-
risrton of the department, the Comptroller has deem­
ed it bl* duty to increaae tbe salary of that officer 
10 $1,500 per annum. It is believed, that none of 
the banks, by which tbe expenses of the department 
are paid, will object to tbi* increaae of compensa­
tion, when they consider tbe responsibility of the of­
fice, its incessant ldbors and the high qualifications 
required for tbe ooraect and satiafactory discharge of 
ita duties. T* the) Chief Register is confided the 
custody of nearly twelve million* of productive s* A 
•otitic* j the receipt and transit lesion of meoey to 
on eaormoa* smoaat. and daily ttanenotlon* of the 
almost Importance to the banka and tbe public— 
The Comptroller would deem it OAwarranuble to 
commit the affair* of the department to on ogent 
whoae time is of less value than the e^mpeaootion 
paid to the present capable inenmbent. 

Tbe statement annexed, marked N, shows the 
amount of monsys remaining In the hand* of the 
Comptroller for the redemption of the circulating 
Bote* of the insolvent banka. 

I INSURANCE OOMPANlia / '/ 
: By the oat passed April 10, 1849, " to provide 
for the Incorporation of insurance eowiponie*,'' an 
Important and difflcalt duty waa totpoecd upon tbi* 
office. Tbe Comptroller regrets, dut the adminia-
tration of the law bad not been eommitted to some 
one of the other State departments, ss the duties of 
this office were already sufficiently multifarious and 
arduous. Tb* phraseology of the act ia in some 
reapects obscure and indefinite, and considerable 
embartnsment has been experienced in carrying its 
provision* into effect. After prescribing the amount 
of capital to be possessed by companies formed in 
tbi* Stale, and vario** requirement* aa to tbe manner 
of if* Investment, tbe law provides that it shall not 
be lawful (or any agent or agents of insurance com­
panies, laeorporsted by other atatea, to transact any 

of iasaraaos ia thia State, withoat firet ire-
from the Comptroller a certificate of anthori-

rtifioat* i* to ho granted only oa oati*-

ganized under the law* of thi* State. Tbe com pi­
ny applying for a certificate is rtqured to furnish a 
atatemenr, verified by the oath of ita president or ae-
cretary, showing the amount of iis capital; wheib-

Vr the a n e fo impaired, and if *o, to what extent. 
To determine what eoaatiiute* aatfofoctory proof on 
tbiit̂ point, i* attended with much perplexity. The 
real Amount and solidity of ihe capital possessed by 
remote companies, 1* not, in all cases, a problem of 
easy eolation. Tbe queation raw be decided upon 
the information furniahed by tbe companies them­
selves. Their statement* never foil u> exhibit the 
nominal amount required by the law ; but it must 
be obvious, that in the |a.beence cf any power tp test 
the accuracy of, there I reports by an actual exami­
nation and knowledge of the valoe of the securities 
and in vestments, eironeous conduits* are some­
times unavoidable. \ ' 

Matt of the atatemeni* heretofore prerented, kre 
confined to an exhibit itUhe amount of capital, and 
the nature of the securities, with an affidavit of (be 
officers of tbe company!tjia\the aame are unimpair­
ed, ft haa been assumed that the ceitificaie of au­
thority i* to be issued Upon aNmere ahowing of the 
assets, without any disclosure oKJoeses or liabilities. 
It most be admitted thju the language of the law 
leaves some room for doubt as to the extent of the 
information to be furnished to the Comptroller, as a 
basis tor I his certificate lof authority, and this doubt 
should be removed by forth* r'fegi*fotion\ 

A brief experience hi* shown, that if^ftothing ia 
required but a report o' th«» capital cf a Company, 
without an exposition of its liabilities and\affms, 
tbe law must foil to uffi>rd any adequate protection 
to the public, and the intention 4>( the Legislature 
will be frustrated. Tie correctness of this opinion 
will be shown by referring to a recent instance\f 
successful fraud. On the fourth day of June laat,^ 
statement waa presented by the Protection insur­
ance Company of New Jersey, shewing a eap.tal cf 
• 187/411 88 invested i i stocks aî d other securities, 
represented to possess umple intrinsic value. 
\ The report Was verified by the sffidsvit of the 
secretary and the certificate of tbe ccuniy judge. 
Relying upon the evidence than produced, snd be-
lievui$v the company uJ be in a sound snd fl' u sit­
ing condition,the Comptroller issued s certificate of 
authority,wider whichihe regrets to add, grots im 
positions wars tubsrqujnily prsctatfd, not only in 
our own'community, bdt in other Stales. In Octo­
ber the company failed, and it appears from investi­
gation ibat it potarasedj no rtal capital. I s exhibit 
of securities was folw and deceptive, presenting 
atpeks which were fictiUou*, and investments which 
cannot be found. The, parties to th:s fraud ought, 
and it is hoped they n sy tie sulj-cied to condign 
punishment. But a* tlte^pcrjury was committed in 
another State, where osjr la«rs arc inoperative, it fo 
not perceived now ibis offence i* to be visited wish 
tbe penalty it deserves. v '• 

Many, and it ia believed meet; cf Jhe Companies 
ot other States, doing business here, bjf their sgents, 
are controlled by men oi highcharsettirand reepen 
sibtlny, whose atatementa of their corrd̂ iuon are en­
titled to lull confideno!. But the lswjjad iia-ori-
g'n, and mutt find its jM-ification, in the fact that 
aome cf these companies are of a difiVrentXeharac-
ter. Some instances have come to the anoVledge 
of the Comptroller, whete such companies have been 
formed, with little or no real capital, and wnb no 
view to the transaction!of a legitimate business st 
home, but for tbe speculative, not to say (ran .'aimt 
purpose of gathering a harvest cf prtmiuss* in other 
Sta.e*. • ' 

D'cming if nrceasoryito require o more complete 
exhibit ot tbe esse is, liabilities and affaire ol tbe 
companies creating aajrncies here under the law, 
before deciding upon the sufficiency of their capits', 
the Comptroller has* iesLcd • circuiar, ot wiuch a 
copy is hereunto anuexejd, marked P. -
' It i* difficult to'pciceive how • •itiafaetory deci­
aion shall b? made, whether the capital of a compa­
ny ia impaired, or to what extent, without the in-
formsti-ju thua called for. Unless ib: opinions of 
the officers of the CompAuy are to be adopted with­
out further question, tb« iropcted data become in­
dispensable to tbe formi tion t( a correct opinion. 
Some of the companies to be effected, by the pro­
posed rep-nlsuons, t.ljec. to the requirement which 
g.ves publicity to ihe an cunt of their piofi s, Ltses, 
dividends snd ou'ttanding policies. Bot whilst 
sim-iar returns are required yearly from ©or own / 
companies, with more miuuie detaiia, it is nut per 
cei.td that any good retiaon ezia a why cotr.p;p'-'a 
in other Statea. seeking to iocre t̂re their profi/a by 
extending t'se r baaineas through agrn'sacitog/uoder 
the proteciion if cur «aw*. shuuLi not furnish a ex ar 
and intelligible ac^cunt cf ibetr condit Oyi. 

The man f<st design of t! e I f̂(;i*)sture was to 
place foreign companies on a fooling of equality 
with our own. More than ibis cannot be cUiuied 
on principle* of juaiice pr tomuy. The publica­
tion oi tbeatalemnii* unlwbichtbc certificate oi au­
thority is granted in all the counties where agenc ea 
are (s:abiished, ia objected to by severs I companies 
aa unnecetaary and rxpet»sive. It i* believed thai 
aome ot the details foroidied to ibis office, mght 
be omtted with proprifty, in the published reports, 
and a careful revision of the law in this particular, 
so as to defies the extent ot the irfformatipn to be 
published, is respectiuily suggested. Much of the 
embarrassment encounicied under the present law, 
mtg t be avoided if power were conferred to make 
a fail investigation of tb< affairs of tbe companies, 
by a special agent or commissioner, to be appoint­
ed lor that purpose, with tbe consent ot the compa­
ny is/ttr<-*ted. 

Since the law went inloeff-ct in May laat, four 
hundred and forty-five cetincate*of authority hsve 
been issued from this office to agents representing 
thirty-three companies, located io the State* of 
Maine, Miasachosetts, Connecticut, Rhode island, 
New Jersey, Pennsylvania, Ohio, Kentucky, Ten-
neasue and Georgia. 

The correspondence, eh tries, snd other labors in­
cidental to thia apecial duty, are sufficient to em­
ploy most of the time of an additional clerk, and it 
ia reepeetfully recommended that th a extra expense 
be provided for by requiring a reasonable fee for 
each certificate issued, to be psid into the treaaury. 

STATE PEISONB. 
An exhibit of the re 

the State Prisons, is pi 
hereto annexed, marked 

The Compirolltr ia gr 
ded improvement >a p?r< 
ot the Sing Sing Prison. 

A considerable aaving 
ed to result from a judic 
lures. The amount dra 
the support .of this oris 
year, waa $96*14 07, 
of expense, aa compared 
The whole amount of 
was $53,668 51, snd th 
795 04, including $858 
nets. 

A final settlement ol 
P. Rowell and Chaunee 
the prison, haa not yet 
an adjustment will soon 

•ipts and expenditure* of 
loted in three statements 

R. S. 
jiified to state that a deci-
itible in tbe management 

'i'h acme previoua years, 
trnings, during the year, 
enure exprndiiures $82,-

paid on old indebted-

^"m «»ft»o«» duties, during the laat fiscal year, were 
$93,095 46, showing s diminution of $10,876 09 
as etmpered with tbe previous year. 8everal cau­
ses have been assigned, in eapUaatioa of the grad­
ual decrease ol duties for some years past. The 
revenue waa aeriously Impaired by tb* set of 1846, 
and the other ptevioas acts reducing the rate of du­
ty. Articles of American manufacture are exempt 
from tbe payment of duty, and it ia represented that 
an increased proportion of the goods sold at auction 
are of this description. Under tbe present law, ev­
ery citizen ia at liberty to exercise the privilege ol 
selling at auction, on filing an approved bond for 
the payment of the dutlee. In ascertaining the a-
moont of goods sold, and tbe amount of doty paid, 
the only evidence required ia the sworn return of 
the auctioneer; and thua the law relies, in eflVct, 
on tbe honor and integrity of tbe party by whom 
tbe payment ia to be made. In a great majority of 
caaea thia is a safe reliance. The auctioneers, aa a 
clam, enjoy and deserve a high reputation for probi­
ty and an observance of tbe cede of commercial 
morality which govern* the transactions of honors-
bleSnerehant*. It ia not to be supposed, however, 
that thia class, more than other trades and putsui'a 
which are open to all,«an protect itself from occa-
aioual intruders who are unworthy ol public or pri­
vate confidence. It ia no dfoparagetfrent of the auc­
tioneer*, •* a body, to conclude that aome men ol 
doub'ful integrity may choose to engage in so pro­
fitable a calling ;'and it is due to the honorable mer­
chant that he should be protected, in bis business 
snd reputation, from the fraudulent devieee of thow 
who seek to evade their legal and moral obligations 
That tbe present system stfords sn opportunity for 
prsctising frauds upon tbe trestury, is not to be de 
oied ; snd there is resson to spprebesd that an oc 
c*eional return is mace which does not disclose the 
.whole smcunt of sales chargeable with duty. To 
gaard against this evil, sod in deference to tbe 
views expretsfd in the snnusl report of my imme-
disffe predecessor, the laat Leriaiature by ad act 
passed April 11, 1849, made it the dmy ol tht 
Comprtpller " to cause an examination to be made, 
hs ofteu^as once in esch year, of tbe bocks snd sc-
counts of auction sales, kept by the auctioneers who 
shall have\iven bonda for the payment of du:,es 
on goods sofd at public auction," and authonzirp 
the Comptroller to employ such agent or agents «.<• 
he may deem nseesstry to carry ihe act into effrct 
In pursuance oPtbe law,4he Corop roller has sp-
pointed competeatvagenta to make tbe preserved 
examination. Tbcfirat eiamina:ion ia now in pro­
gress, and there is reason to believe that an annual 
visitation of thw kindprill produce a salutary effect. 
It may be fonnd advisable to clothe tbe investiga­
ting agent with larger powers than sre conferred by 
the act referred to, with a\view to ascertain with 
greater certainty whether the goods eoid at soc'iou 
are of foreign or domestic monufseturs. There t, 
no dowbt that soma iostnaces have occurred whete 
s forger proportion of tbe aaleaare returned as do-
rn/atic goods, free from ooty, than would be cor. 
firmed by sn accurate in*p*etir>n. 'The 9uh section 
of the act passed April 11,1846, directs that to en­
title any goods told at aocucn in the city cf New 
York to an < xemption frcm duty, " aa goods d*...-
ag'd at sea upon the voyage ot importation," tht 
auctioneer aball obtain a erstiScate from the board 
of port wardens, that each goods have been exam­
ined and found to be damaged ao as to be exempt 
from the payment of dut>ea, and alto a statement 
on oath from tbe president or aecreitry of tbe ma­
rine insurance company in wi ich such goods hat' 
been insured, stating the fact of each insurance and 
the amount insured thereon. 

It appears that large quantities of merchandise 
have been sold and returned us damaged goods. 
free from doty, without complying with cither o: 
the conditions now referred to. 

Measure* have been adopted inteaded to ensure 
a more rigid observance of the law ia this parti-
lar. Tbe Comptroller would recommend s repeal 
of so much of ihe ninti. sect ion a* re quire* a certifi­
cate frooaihe officers of the company insuring tbe 
goods. Tbe insurance companies consider ih m-
eelves under ne obligation to furnish such a ataie-
roent,/Snd frequently refuse to give it on the ground 
that it might be coca trued as a ie.al admis:t<>n <>f 
ibtlr liability, before the fact or amount ol the 
dkmsgeis ascertained. 
THE NEW STATE AESSIf AL TN Tffl CTTY OF NEW-

YOKE. k 

A statement is hereto appended, marked Tk front 
which it will be seen that the whole amount pais) 
for the erection of the new arsenal is $73,194 It a 
represented that a email additional appropriation 
will be required. In making this expenditure, a debt 
of $30,000 bas been contracted, relyiog upm ibr 
fulfillment of the terms agreed upon between the 
Commissioners of the Land Office and the Common 
Ccuncil of the city of New Yotk in 1848 By that 
arrangement the real estate occupied by the old 
arsenal, was to be sold by tbe city corporation, and 
the aam of $30,000, out of the proceeda of the sale, 
was to be paid to the State tor the release of us 
title., But tbe military companies of the city hav­
ing objtcted-to an abandonment of the old arsenal, 
the contemplated aale haa not been made. It ia 
understood that a pcrtion of the premises may he 
sold, of sufficient vslue to refund the $30,000 ad­
vanced by the State, reserving the aneaoi builuing* 
and aa pinch of the land a* ia required for military 
purposes. The Comptroller does not permit him­
self to doubt that the city corporation will tike wieh 
steps aa may be necessary to indemnify tbe Ties 
sury, in accordance with tbe resolution passed by 
the Common Council and approved by tbe mayor in 
May, 1848. 
ACCOUNTS BETWEEN THE STATE TBEASURY 

AN U TUB CITY AND COUNTY OF NEW YORK. 
The book* of thi* office exhibit a balance against 

the city aad couaiy ot New York of $113,716 21, 
on account of tbe Bute tax. Tbe pripcipal part ot 
thia balance waa created by tbe return of the tax as­
sessed oa mutual insurance companies in that city, 
lor the year* 1645, 1846, 1847 and 1848. 

The former Comptroller refused to places bese 
returna to tbe credit of the city, in coneeqw nee ot 
dosjb'.s which were entertained aa to the legal liabili­
ty of mutual insurance companies to taxation, on 
their accumulated earning*. No proceedings have 
been commenced to enforce this portion of the State 
tax, either against tbe companies, or tbe city and 
county. But eteps were tsken by tbeeotporaticn ol 
New York to briog the legal question involved, to 
an adjudication. A suit was instituted in the 
Superior Court of that city for the purpose, and the 
court decided that there is no power to tax the funds 
of this class of corporations, under existing laws.— 
It is understood that the city authorities hsve deter 

ia anown; which ia believ-
ma economy in expendi-
n from the Treaaury for 
m, during the last fiscal 

wing a large reduction. mined to carry the cose beAur-sn appellate tribunal 
The Comptroller respectfully submits this subject 

to tbe Legislature for definite action. It is to be 
regretted that the queation had not been put at rest 
some years ago, by a statutory provision. It is 
difficult to discover any ground of justice or public 
policy, on which this class of institutions should be 
exempt (iota assessment on their dear and ascer­
tained profi'.a. 

A queation will arise, whether the balance above 
stated osght to be eoiorced sgainst the city snd 
county ot New York, under the eireamstancto ot 
tbe case. The Comptroller ia of opinion, that it 
would be anreasonuble snd inequitable to require 
payment from tbe city treaaury, in ease it shall be 
finally determined that it cannot be recovered from 
the cor.ipanie* 

To collect it from the tax payer* of tbe city, Wauld 
increase their contributions to the State beyond a 
just proportion, and operate in effect, aa a penally 
upon them for the vigilance of their au'.bnritiea in 
seeking to bring an additional capital within the 
reach of taxation, for State as well ae city porpraes 
ADVANCES PROM THE TREASURY TO THE COUN­

TIES TO ENFORCE TUB LAWS. 

There is* now due to tbe State Treasury, on tbe 
hooka of this office, tbe following sums, paid from 
the General Fund to certain counties lor expenses 
incurred in enforcing the laws and preserving order, 
via:—• 

of 

the aecounta of Hiram 
Smith former agenta of 

en made, but it fo hoped 
accomplithed. 

A suit was commenced in February laat againat 
Mr. Smith, to teat the accuracy of hie accounts, 
and to compel tbe paymi nt of the actual balance. 
Much of the 'difficulty see ens to have originated in tbe 
practice of issuing ageni'i drafts and notes on time, in 
the transactions of the prliaon; and it ia alleged that 
paper of ibis description haa sometimes been given 
when cash ptymenta night hpve been made iu 
whole or in part from the luoda on hand. Such a 
practice ought not to be I tolerated JJThe power of 
the agent to issue obligations against the Prison 
Fund, should be sbollsbejd altogether, or restricted 
to special ease*, to be firk anbmitted to the Inspec­
tors for decision. 

The pending controversy between the Stste snd 
Mr. Smith, has be- n submitted, with the approba­
tion of tbe Comptroller] to three highly competent 
referees, vis: William |C. Hasbrouck, Samuel J. 
Wilkin and William Ing I is. A day haa been fixed 
for tbe hearing, and an farly deciaion is anticipated. 

The etntement of the Auburn Prison exhibits an 
improvement io ita financial condition, aad furnish­
es evidence of a skilful pad economical adminiatra-
tion. It will be aeen that the balance on hand ia 
$10,837 80, and that the earning* for tbe year ex­
ceed the expenditures $6,450 20. ' 

The Cliatoa PAon eonusiues to require heavy' 
advonceu from the Treasury. The disbursements 
for the Isst fiscal year were $50,193 47, of wbicb 
sum $9,000 waa o specibl appropriation for previous 
Indebtedness. The receipts for earnings during the 
year, amount to $9,210 97, whilst $40,599 19 haa 
been drown from the Treasury. It ia due to the 
Ogent to exprt at the opinion that these unfavorable 
results sre not to be sttHbuted to any want of ca-
l«Tcity or fidelity on bisjpart, but to inherent diffi­
culties and cireamstanoea beyond his control. 

The Comptroller is advised by the Inspector*, 
thot th* prospects of this prison sre improving, and 
that the amount required for its support will be 
oonsidtrably diminished, the coming ystr. Of the 
amount advanced in the laat fiscal year $92,479 59 
was expended in the construction of machinery for 
tbe manufacture of iron ore by convict labor, and 
other pe remanent improvements j aad ia tha pay­
ment of old debts; reducing tbe expenses for or­
dinary support to $27,646 95. No further appro­
priation ia required for building purposes, snd it fo 
estimated that tbe amount needed for tbe ordinary 
aupport of the prison for the next year, will not ex 
oeed $95,000 T 

Delaware eotutys amount paid foptrnuaaee 
chapter 62, Law* of 1846, •13^01 40 

Ulster county, amount paid in pursuaaea of chap 
ter 62. Laws of 1846 1,764 43 

Columbia county, amount psfct in pursuance of 
chapter 69, Laws or 1846. . . . . . • »t»46 «> 

Dutchess county, amount paid In pursuance of 
chapter 206, Laws of 1849, 634 97 
The ram* due from Columbia and Dutches* are 

far advonoro from the Treasury, in the laat fiscal 
year, and will be refunded soon. The counties of 
Delaware and Ulster claim to be eatitled to aome 
further relief, in respect to tbe balances due from 
them, for the expenses incurred in 1845, and it is 
understood that ihe subject will be presented to the 
consideration of tbe Legkdatar*. 

EXPENSES OP THE SUPREME COURT. 
"The increased number of judges, under the Bew 

constitution haa added a considerable amount to the 
appropriations of the General Fund for tbe aapport 
of tbe judiciary. Under tbe former system, this 
burthen was materially diminished by the moneys 
paid into tb* Treaaury, for tbe fee* collected by the 
clerk* of the Supreme Court and tbe Court of Chan-
eery. The amount received from this source in the 
year 1846, waa $34,896 47. 

Since the county clerks hare been constituted 
clerks of tha Supreme Court, for their respective 
eounties, ao salary being paid to those officer* from 
th* Treasury, they are allowed to retain the foes a* 
their compeneauea for the eervice performed. The 
fee* received by the Clerk of the Court of Appeals 

shall make the pay of eortatable. eh*r«*abie soon 
lhe counties m which the courts sre held, would be 
more convenient and equitable than tbe pres.ni 
practice. Some daises have been presented recent-
ly for the expense of a ationery furt»»h-d at the sit-
tings oi the Supreme Court in some of the count**. 
In most of the coun its, this item appears to have 
been gxegarded aa a oounty charge. It ia evident 
that aome revision of tbe law ia needed in these 
particulate, that the burthen may be equally distrib­
uted by s uniform ard well considered system adapt­
ed to the new order of things. 
APPOPRUTION POR IMPROVING* THE vTPEB W i . 

TERS OP THE Hl'DtSOM RIVER. 

RiT!£n ,?W L f I« '* t n r e appropriated the sum of 
• •w,wu ter tbe purpoee o( improving the opper w*-
ers of the Hodson, and appointed Daniel Stewan, 

em t m L ^ k w r , i M d J%cob ftnneter, eammies.on-
Ls'tra S T e ^ T lh* " » e n d — ( C * P « " « * • 

In pursuauce of this act, there has i 
from the Treaaury $7000. and c o n t r a 
haa been made in the propceed irnproVe 

It appears from tbe report of the com. 
recently made to ihe Com ptroller, that 
peoded $5,437 39. There remains $» 
their hands unexpended, and adding 
$3000 not yet drawn from tbe Tr<aao 
$4£62 61 of the appropriation applies 
further prosecution of tbe work. It is r , 
that this expenditure will prove to be of ^reatfpaV 
l<c utility. The work already done fast remowd 
sane of the most formidable obstacles wh oh enuan-
gered and impeded tbe navigation. 

BROOKLYN ORPHAN ASTLTJlf 
Tn consequence of on omission on the >art of it* 

< fficx-rs to make the necessary returns to this office 
in season, the BrooklynOrphaa Asylum did not pir-
licipare in tbe diatribuion of (be sum of $5,000 rp 
propnatid by chspter 368 of the law of 1849 A 
c rcular, briefly stating the rrqatrements c f the sue 
set, wss trsnemiited to fhe several incorporated Or­
phan Asvlurr.t of this Stste, other thsn to oae in the 
c ty cf New Yoik, on tbe 7th of Msy lasi. On th-
6 h day of July, tbe time fired f>r makirg retin.-
having ctp red, the dietr button waa made und< r •!. 
erroneous impression thtt returns htd been receivec 
from, sll tbe institutions contemplated by $ie law -
Unfortunately for this Asylum, its rnur/uiwere n< 
forwarded till aome days after the dtauibtition ha 
^en made. Thia delay waa occasioned by the sick 

one cf tbe officers cf the institution. 
In view of the circumstances ct ibei case,- th* 

Comptroller would recommend that a aaay equal to 

n draWn 
progress 

nt. 
•ssiooera, 
have ex-

62 61 in 
» to the 
, there ir 
le to i t , 
prreeiiud 

A s y l o u n 
benefi' o 

he pro rata distribution to tbe aeveral 
b-ing»t*93 66, be appropriated for the 
this inatita ion. 

CLERKS m THE PUBLIC OPTtCate. 
The statement-hereto aor.exed, marked V, ex 

hibits the names and salaries i f tbr ele hs in tb* 
several 8tate offices, with the amount of < sompenss-
coo paid to esch. 

It will be observed that allow*nee* w r e mad', 
during the last fiscal year, to tbe desks in tbe 
Comp'roiler** office, a* a compensation foi extra ane 
emporary services, of ihe sum of $2,327 55. iu ad-
iuion to iheir regular ralariea Tbe largVr pr» p JI 
tion of this smount waa paid for the unuunsl l*b<» 
hrown upon the clerks by the tax ra'e J 184b.— 
The Legialsture made a speciaf apprrinsuon « 
$1500 for that purpoee, and $1900 fir ink ex'ra it-
b„r re q tired in the preparation of tbe reports eallec 
•»r at Uie laat session, showing tbe lanas conv. y.< 
'•r taxes since 1834, aSd the double pafiaei.ts |. 
taxes. " 

1 nese reports have been completed, 
i>d before the Legislature at aa early d 
ui ardocut duty, devolving upon the ci 
• mount of labor, at unusOal hour*, in 
Heir ordinary services. Whilst the vi 

Comptroller sre entire adverse to s syste^i ot earn 
.illowaacea to p-raotu employed"in the putt ic s-rvn» 
at fixed seler*a,he feels called upon to aiy tbat ih« 
sums awarded to bis subordinate* form jan inade­
quate remaneratian fJr the extra or dinsry service. 
required daring the last year. When tr|e inertas-
•og buHness of tbe office, and tbe untiring applica 
'•oo ao necesrary to its correct and proper erecn-
tion are cematdered, it must be conceded tlat tbeae-
line*now paid sre no more than a moderate re 
ompenee to those who devote themselves, Lnh hot -
orable a-*idui<y, to fhe discharge of ihe.r friea. 

STATIONERY FOR THE PUBLIC OFFICES.' 
The auo-xed aatement, marked W, pL**nta » 

letailed account of the a:atiooery fu nianjd to ilu 
Legislature and ihe public office* during tbL lastii--
c»l year. The amount expended for tbtal DU'DOS* 
*aa $3,466 28. J ^ 

SALES OP LANDS FOE TAXES. I 
By a resolution of tbe Senate, passed April 10. 

lt*49, the Comptroller, Attorney General aOd Secie 
<ary of State were requested iopr*pireanl presen 
iu the next Legislature s law for tbe aale cf land 
for taxes, in the countjes where the same |re sitsa 
ed. In corrplisnee with this resolution, * bill ha. 

been framed, which will he submitted to the Legis­
lature at an early day. ' 
STATE TAX AND VALUATION OP EEAL 4 N D PER-

SONAL ESTATE. 
The tabular statement hereto .annexed, marked 

Y, shows tbe sssessed valuation of r.-al aof p. run-
>l relate, and tbe amounts levied for S au>, count) 
and town uxea. Tbe coenuea marked * having 
'initted to make returns in time for this staienaani 
toe amount* returned (torn those eouaue* for the 
previous year, are adopted. 
It appears that tha total valuation of real estate la 

^ e53B,l62,»91 ff 
Do, do. do. do. peraac 

si estate, Including banks and other corpo 
rations, a t . . . . « . . . . - . . , . . . . . . . . . . . . . . . . . . 1x9fJ*oo2o B0 

I 
, „ ! , & * Ut 

And tb* amouat of corrected aggregate wduauntfi u 
•66o.650,737 Oil 

Stale and county t a x e s . . . . . . , *l 174.277 64 
Town taxes I 074,703 7t 

of tiw Caaai BaBk H AUmBfi 
t nurtsry sraaf ibat *och ctwpaay fa 

•arinffroa 
ty. TBto« 

iw •a**' OjswPa™w>anaanj 

of the 
at â asaaaafon a*« 

Tbe opsra'ioa ef the dintsa Prison have beatf f^t* the only court foss now paid into the Treasury, 
Mrioualy emborroaoed by tha general depression of 
tbe iron intereat. Them is now on baud, belong­
ing to the State, about 1100 tone of ore, which can­
not be disposed of in the present prostrate condi­
tion of the iron tBAjrafasture, withoat submitting to 
* heavy sacrifice. 

Aa improvement in tpe profits of labor employed 
ia this important branch of domestic industry, 
(which is confidently hoped for from the action of 
Co»»Teaa,) would be followed by an innsrdiat* *nd 
fovorahfo change in th* affaire of the prison, aad it 
t* believed by many that under better auspice*, m 
tbi* respect, It may support itself mainly from it* 

AUCTION . . 
It will be observed tbat tha reveaas from tbi* 

•naif* •ooUaasa m •aflina, Tha •ati" WtJipw 

aad th* amount realised from tfai**oarce, during tb* 
laat fiscal year, wo* but $1,534 60 

The Revised Statutes (9 R. 8., 3d ed., B. W J 
provide for the payment of oortmabtes attending the 
Supreme Court, out of the State Treaaury. This 
provision wss made when there wos bat on* court 
holding four regular term* yearly. Since the crea­
tion of a dwtlnct court for each ef the eight circuit,, 
the terms have been multiplied and ore held hi meat 
of the eounties of tbe 8tate. In eosweqaeoce of 
tbi* change, the amount paid to roastsbhs for at­
tendance Is materially ineraaaed. Tha east paid in 
the lost fiscal year was $9346 50, tfuyhJua$ljB91, 
was expended in the city of Mew Toi l . 

m 

oiher Sutass, might produce aaatsactory rsaatts if 
adopted in ear own. Tbe Cosuntiuasi dti—it tt 
proper, in this caas>ection, to refer to a full aad in­
teresting coutmunicauon recently r*osir*d frwst the 
Auditor of the Stats of Ohio. An eailre new oys-
'.r™ °* •^osment was adopted. In that State, ia 
•»46. Its prevuHoua were admuobly adopted to 
ensure a foil snd correct i amotion and eaaahxattoa 

?« I ? '»• •oPfwt of 4w"«n*o>eRt. The efsscta 
are seen fo su increaee of the ssbassed value of tha 
l l v i ! . P T S ! r , y °" ,k* lm {rom •136.142166, ia 

JZJZ. a ? 4 4 , '° »43iJ.739^85 in 1849. T a n 
caaa derate eaent ,hw reeseait is Sttrlbuted l* the 
new regulations udawu. fo, ̂ foswiaa oa hsaast 
ssrasmeut of .U tbe por—i avuuwnfarssgtSad 
ta eiammioo. in refarewos to •haaabnsi th* *\m. 
dt.or of 8 ate makes the fo l lowhi^uiS„t™L 

" AU perseaal property it aawuaay aassaase) W - -•• 
atsaasonalactad by taa paapis of tka sowbakiL sTHi 
aad inatrucoeo* sre prapaied by tbe Auditor oi gaua aaS 
forwarded to ihe county auditor* aaauaily tor the ear of 
the towoewtf. aaawaon A Maah form a delrvcrod teeaen 
ladlvidual. who la required to rttara las •atua of Ms own 
proixwty uudaraath to tha aassasar M any parasa rtiuwM 
id*re(ttrn a atasetaant of tita persoasj propem under oath. 
tt required, ihe •awsani asot.ru ina tbe value from such *r\ 
•Jerce as u* ceo oatalo. m from his oww kouwWage. snd M 
auch <«•«> be return* iti*i the p»ny - rs/asus' l»«oear," o»4 
the couaty auditor ad is 60 oer cast lo tbe suss ratanmrt by 
tbe aaaeaaor, as a peaaity. 

u Merrttanaize and the aSpck, or raw aastertaL, of 
acturrn are tared in the cyty. lawn ar lir nsBIt ta 

MWV are located No nattier wbara the eweer rassc__ 
!^.£T'p* r !T ' mock , n BierrbaadiM sad maaatactuna. are 
i J ^ L n L r * '•* ""^ ,•** , l wt>«r* 'uey ore tttuioad 

aZ^r^m"1" w ***•• *» ••»• »•» etore. mtaoaastoi 

£vsa«rt&F"* w , l h o t t l " t * " 1 " ^ P - » wisest 

i 

/.-

Wtevber these, or any shailar - . 
•dapted to the conditio* ol tbfo StatTor 
vaace it* general laureate, uad « , • a 
<. ct,equality io the eontru^kvraiVsash 
jtust yield u, ,fce price of it. secure eSTv 
der a sy«em of lawe.. u, r e w p ^ i a ^ ^ ^ ^ w 
tbe ecnnderation of tbe l*gi*a u«e. 

W/ASHWUTOft HUNT, 
1 Coasptroltar. 

a i » -

aar-
swoaarty 

NOTICI A DMlMSiRATOrTS SALE. 
i l M lieretoy givaii that tae itataaaajti il. 
A all aad stngutar foe gooda, cbsnsta aad orauu* « l*bm 
Van Neaa,jr , late of lhe city of Albany, In lue county^Tal 
•*cy, dernaaril, ID punuaijceof St> order of the Harros«w Of 
I* oouuty of Albany, «Mi aall at paUMc suettoa. at uw a X 

cnsuts' kzchange. in th* aaki city al Aiaaay. oa ON 17U! 
lay of January uexL, ai 12 o'clock at aooti, the toliuwtoa iral 
•Wile, of aliic'i tlrf sail Jrfho V u Neat, jr , die J aatxed u> 
«*it:—All t'loae two etruua loss, pieeas ar sare»a>o( laws. 
HUate. lyiag sad betag ia raa asghiti ward ot Uw cwy ot A> 

oaay, and bounded and describe* aa fatlowe, -tt oi lag 
•out number aeven aad six. as designated on a map dr*»s 
aid aabittvlded for Mr CbrWtopber Adams. JuaeMrh. t a t \ 
>y Oeorge W Carpenter, as*! snap W died ta in* asVa of 
he Clera of tbe city aad county of Albany, July 24, UMA 
rbc amid lota ly IDS logetacr arc btruaded as follows :— Btgim-
line attbe Hitcraectkonoe lbs southerly baeof Lusabsr- treat 
«r1tb ihe easterly Hue ot Lark-aueet; thear* rriaslm eastBr-
1 aioog in* aouilwiiy Miw ot Lumber atreet Ofty tass, aa fa* 
•ortheaaierly corner of said lot No 6; tbeaca aouxiiany 
ttoot U«e caatcriy iit« of HKJ lot No 6abooi oae hundred 
tad lonneen feet lea ioehea. to lot No 8 aaaald saap r Thanm 
•vewerly akin* the aonberty Una ot lat Na H, u das aaatar-
j line of Lark-atreet, and 
»o 7 ; and tbebce i 
•ireer one huadred and (ourteea 
•lace of beginaing, each lot 

trout aad rear. 
Akw, ad that certain other lot ot land, I 

bribed aa fotiowa:—Also, tbat eertaia lot of land la tbe ctry 
•r Albany, lytr.c on the anutherly aide of De Wat-atreat, aa-
ween Bi cartway aud M«a^toaaery-air< ec ketlaati*, ka Uw 
outberty line « De w»u atrtet ai the datuuace ol three bea­
ked and ihiny-fi ve feet eigut Inches from Uw joacoon of tht 
aaterly line ot hroadway SIMJ tbe aoutherty use of Do W u 
tree*, and ranaiiig tneare eaaerly oa the euuinetly ttna ef 

lie Ww wrapt tweot) ;wo leet; tbeuce •••ucberly at rajat 
•aglet to Dc Wlu-«Lr«eiabautamery-ninslaat to the property 
I UM Puitiiey e»ra<e ; ti^oce westerly along theprupany o( 
'« Pultney ettste iweory iwc teat; tfaene* nurtberly, rtraaal 
wnb U*r easterly Itueoi tbeloitulM Wai-strs«,sa<.«io*asty 
•toe feet, the Ptace of oefiaoiag aetag ifrrffngiiaiharl an a 
nap msile by S. W tJsrpeater. CUy Surveyor as lot as 

eet, and the soothwmtai ly n e s t s af lot 
i bortberly along tbe easterly tms of Lark-

leet Bine lacnea, 
twenty ••ve 

• a isTo-aad-
at lot BUS*. 
a-baBsusy 

From soma counties, 
• p o a tha Treasury far this 

Total taxation a6>46>81 20 

The taxes have increased $253,523 05, aa com 
pared with tbe preceding year, and the rate of uxa 
uon 9-10 of a mill oo $1 of valuation. 

That tbe actual value of the taxable prtperty o* 
the State io much larger than tbe returna ol tbe as 
sessora would indicate, ia universally concerted. 1 
is believed that tbe average valuation of] real et 
tate, does not exceed ooe-half tbe actual pries es 
tabTttbed by the estimate of tbe ownera and the dai 
ly transections between buyers snd sellers, WitiWt u 
msny counties the assessments ftU for b-sow thai 
proportion. Tbe want of a uniform rule sr stand 
ard of valuation, produces much ineqaaliy between 
:ae counties, causing some to bear more, others less 
than their just proportion of the State tax. Wh-tb 
er some further provisions of law are not requirec 
to encore a more equitable distribu ion of the pubic 
burthens, ie a queation to which the C<»mptroJle» 
would invite tbe attention of the Legisistu e. 

It ia not doubted that the real estste, notwith­
standing ita under valuation by the assessors, bears 
much more than ita rightful abare ot taxation, st 
compared with the personal property. Tbe prac­
tical difficulty experienced in ascertaining tbe a-
ipount and value of personal estate liable io eases-
caent, is one cause of the custom wb ca so genets • 
ly prevails of estimating landed property below i a 
true value. The land is open to view and exami­
nation, ita quantities asceitainable with facility and 
certainty, and by no possibility can it escape ll e 
vig lance of the assessor. Tbe case is widely di • 
terent witn tbe varied pecuniary interests snd in­
vestments which constitute personal estate. B) 
many ingenious devices, perhaps by mere silence 
on the psrtVf tbe fortunate owner, a large portion 
of ihe wealth of the State eiudea t e assessor aid 
escapes its share of the cast of sustaining the gov. 
ernmeot, to which ail property owes its protection 
The exiating laws ore defective tn omitting tt 
i-loiae the ssiessors with adrqutte power to reqair* 
lull and correct information from the tax payer, o» 
the amount of his personal estate subject io asaeus-
ment. Whilst ample and proper provision bas beet 
made in favor of the citixen, to enable him tocorrec 
error* of overvaluation, no means whatever hav< 
been supplied to correct under estimates, or to reset 
personal property, in those numerous esses wher 
the owner msy choose to withhold its existence or 
iu value, from the knowledge of the assessors.— 
Any person interested in reducing an aast semeni, 
may, at hia option, make an affidavit that the value 
of his taxable property doe* not exceed o certain 
sum; yet tbe officers entrusted with the difficult 
duty of ascertaining the value of all the property sub­
ject to sasessment, nave no authority to require in­
formation on oath, and the result i* that tbey most 
rely oo indefinite rumors, or interested statement a 
and ore frequently obliged to act in ignorance of es^ 
semial facta or abandon the attempt to pet form thru 
office. Under auch a eyatem.it Uiowa that many 
ofthepoearasora cf ready money, investments ii 
funds and eecumiea, and productive capital In va 

rious furiB*vcootribai*litUe or nothing u> the Ties-
eury. 

No good reason con he given, why thia apstaes of 
property abould not bear it* equal proportion of tbe 
eeflMnoa bartaeas, instead of enjoying a compara­
tive immunity from taxation, at the expense of «*>• 
landed interest. The owner or occupant of the sow 
is subject to taxation, on the foil value of the foud. 
although it may be nnder a mortgage for a forger 
portion of tbe value ; while in too many i*e*aaors 
tbe owner of the incumbrance, though dem , n* * 
shore of the profit* of the land, in the form ot ims-
rest, evade* aaataament and *nj°r- •» * * ? " * £ • 
from uxsa. Tbat a system. **** "^ZEZ 
qualities so rapngoant to justice sod "^J*** 
needs some anVsadmeat. will bardly beJ»«"«*J; 

c T b T a a ^ i w 3 S W J fcrth -

trith «h* impertane* of oaafol*ig 

tettav* to tbeffsaawJat ••***" « 
aaklorfrr ksitiiamiim m ratjuaau w 

P l iW.«»d^«i^rfoa . aaa^tl^-,thaioa* 
, atftwsatty ami - b » - f t * f ^ m4kmm9* 

M 

ter tixtecE, oo whlcb a*id lot 
I welling house and out-tmildin*a. 

Atw,. bat ceriaMi lot, piece or parcel of last*, 
tte a**i city at A.bany, part of the press la t kaowa as the 

lames Ktug property, fiirmer y tbe reaidessce orappurwmaat 
o tt* reaioeoee of the asud Jassea Kiag, deeaaflsd, kaowa 
•od diatinfuatied oc a map of aald pit maws, saada for aa k 

std Jaava KxJd ay Oeorge W Carpeaser^as lot auaaaar 
ilieea (No. IS), beiag «( lhe width of twenty-Ove faet on 
rhlrd-street anil Lorober-ktreet. and rvnemg ttewagh treat 
rhird-atreee te Loaaber-scraet, batag twea*y-A.vf Stat 1st 
«idth. f root aad reaj. 

Also lot No 113 l^asbar street, atid toe t>awu; oae haadreel 
oat ueep aa I tweaty five feet wide, fi oat aad rear, oa waieh 
o t a i i v o aad a half story arasa dwaiuag knnas and out 
luadinga. a> 

Also lot No. 116 lumber street, said lot batag aaav awa­
re J feet deep aad twenty Ave tern, wide from aad rear, oa 

MhicU lot M a two rtory cottage aad oat atSMaaae 
Alao No 117 Lumber street, aald lot batag oaebwAWred 

'net deep and twenty five met wide front aad rear, aa wLwh 
o» U « two aiary frame building,and oof bullduVga-
,̂ t» iiumbera 111 and itV Lumber street 
m\ ich said low are earn twenty -Ove feet 
c*mi, and about oue hundred met in depth 

Atao, sll thai certain piece or parcel of 
>» .th by Lumber street and easterly by Ten Broatk an Sat. 
i, bud uown on a map (made of trtuse sad omar praaawaa '* 
eioaglne to Ute cstaie ol J oho Van Nesa. ir , itrrrasnt, bv 
lieorge W -Carpenter, cky surveyor, Nov. 30, 1649. aast oa 
tie ia the Surmga e'e nuW of the cwy and ceuary of Aibm-
iy.) aa two lou being in Lumbar atreet forty-seven feet etx 
*nd three quarter tt^bea. and oo Tea Broeek auaet one 
lundred feet aad etgtit uscuea, and bouadan an tae assab by 

said lot No 109 
Also, all those certain lot* ea tbe west tate of Tea'Broeek 

treec between Lumber and Coloaie atresia, aaaaaars 1, t, 
1. 4, 6. 6, 7. as 1*M1 down on said aaap. 

Lot No 7 betas tweniy-etght teat two asrlaw front, oaa 
hundred sad nioeteen teet three laebea aad thrSt qoarttra of 
to inch on rite south side, twenty five feet m wtdtb la tn* '' 
w , and oae hundred aad aui feat oo the north seta. 

Said Lot No. 6 being owe huadred aad eU teat oa use 
-torth aide, twenty five leet wide m tbe rear, ninety-two last* 
xad eight laches and a half oa the south aide, aad twwaty-
Igth teet twoinchea io freot 
Sa» j Lot No 6 Is twenty•earbl fast two metwajwide fo frwst. 

iinety-two feet eigtu snd a half locoes oa the aoathaide, and 
,weniy-6ve feet tn iM rear, sadse*enty-iusa faat four sad] . 
.brae quarter lnetiea on tbe north Side. . 

Said Lot Ns.4 a tbuiy-two feat one meb » a w a t , » * * M 0 f ' 
inches on Use aouUt SHM. 88 feet 6 sachet to tb* fwar.st (eat i 
;» mcbes on iba north awe. j 

Said l<>t No. 3 m twenty four fast aad three laches la fjront, 
S4 feet V»f inches oo tbe sooth stde, 21 leal * mnhet ta 
and fifty tax teat ntse iacbet oa north stde. 

Said lot No 2 a wi feat V laeaea ia froet 6B feat 9 I 
jo the south aide, sad 26 feat la rear, aad 3* fast 64.1 
m tbe north side. 

Said lot No I it 90 fret 3 bwbss iu freest, sad « a*tt 10 
inches ia rear, and 39 feet 64 laches oa Iha t 
£ f-.et 2 inches on ihe earth aide, oa which 
lot ka a frune dwelling bouse aad out bnllcBng* 

Also, those three vaeaat lew of ground hneaded 
by property of Rev John Oonroy, west ay sn siisy, aorta 
ny property baiooging to the estate of Jean Van Ness, Jr , 
Sec eased, and east by Pearl a real: said low being each 
wentj-Bvp feet front sad rear, aad 96 feat tn dapta, aa had 
town on the aforesaid map 

Also, all ihst certain 71000 of prwaarty tnaarltd Sauth by 
these last mentioned lots, east by north Peart street, wast 
>y an alley, ami on Uie north by property usikaowa; aald 
,Meee of bind bemg about one h-indrwi aad s*gbry smt two 
tacnes In front and rear, aad niaaty five fast daap, aa fold 
town on said map. 4 

Terms made known oa the day of sale, or previnea theraj 
o. by applicauou to the uaderatgned Dated Dw teaaai •at, 
1849 CORNELIA VAN NBBB, 

d6-raw6w Axtmiatstrairix. 

• A D E 
•y • 

rw fADFAlLT HA VINO BEEN 
L / the payment of the steweys 
executed by AtUrn Todd, "f the ettv of 
lane Van Bureo. wifr af Pater Van Bursa. ofthssaaM piaae.' 
o Alexander Oray. of the aaase place, dated ihe inxth day of 
^oveatoer. A a 1844, aad recontod m tha othee af the ' 
Cterfc of A baoy neaaty. la bonk No 57 of MotvfMea, aa j* 
ij6. 00 the thineanth day of December, a a 1M4, at <aur 
,od oae ball o'clock r» a , whicii mortgaca baa bean duly 
ssigned by the Said Alexander Oray te Marcus T Bg-y 
4olos, the present owner thereof, by aa imvruaaeni af awatc-
aeni itated Che eighth day of Panru*ry, A a. 1*46; and waos 
ehieh mortgage tneie te caumed to ne doe, at Use ueae'of 
Ue first pubticatioo of iha n lice, one thousand two nor> 
trod and eighty ax dollars aad fifty-six ease*. <S 1*86 as > ba­
ng twelve huiidred dollars of pniKwpmJ aad muwea. tberasn 
rota November 1st. 1848 . Now. there ore, autKe la hereby 
.ivem, tha' ta purausaoe of a power of sale eoexataeel lp aa>* 
:M>rt«age, the mortgaged pram tass wfli be arnd at avbHc 
luction. at the rotunda in the Exchaiaja ia theetty e f klaa-
ty, oa the frOh day of Pabraary. a B iSfiu. at If o>eierk at 
mon ol that day The asid pramaes are described in sa^J 
aortgvge aa to tow, :—" AH Uiatcertain lot o' ground sttoais 
n the ninth ward la the dry of Albany, beinc Uw aast part 
•f a certain lot dteuitxuwhed by the tuwaa of lot auaahar 
weeiy-five, which lot to boeeried oa tbe south by Buws 
.neat coMinued; on tht east by lot number seventy-6>oj,l*ie 
h- property of Philip S Van Renaanaar. den stent, on t i e 

wee. by lot aumber tweoty-elx. mrmerit laaasd to Baaauel 
Vitooa. now rne propert af Cbauttrwy Haamporey, aao oa 
he nonb by property formerly batuoglng 10 PaaHtiCoas-
*cll, now Spring htreet, WTiich said lot twenty five to. front 
n.t rear, thirty three Stat, and to of the btn*th of owe a«nv 
Ired aud forty feet deep, aad taetadaa tha whole ot IM twar.-
y-flve except a a rip of land three laat la width, exieadmg 
tie whole ieagth a.ong the west boondanas thereof—1}+ 
«sH lot being the aame conveyed to said Toon bv Pater Vaa 
tfureo and wife and the said Oeav aad wt«t by daan ararkof 
iven date wrth the above mattaaffs " Dated Athany, No . 
veaaner 12th, 1846. VAN gfttAACK a OtOtrTT. 

"12 Attorneys f«>r Astagnae of Monraeey 

DE F A U L T BAVIN* BEEN MADE lit 
the payment, ot the aaeeeya aaourwO by a ss«r*sar* 

uuKuted by G< nrude Ana Jewel] 10 the Western lUii 
•toad Corporation and tbe Mavor. Atdaraaaa aad C s tars -
city of 4he (Sty of Albany. dated the ntaswoatii day st Pan-
•-vary, A D I048 and fwaordad ia tae ofims ol the rlsr* of 
'he elty aad oounty of Albany, on I 
Pebruarv. A D 1A48. ai S o'cloet r 
tnongmxea. page 371. upon which there 

day"' 
No 6V < 

o aia ^ , 
m In boot No 69 of Vcawmeeiobedue 

- hua-»t •!»« dene of the firm publicalioa of ftats no,k!*'J!SI*#a, 
lmt aivl eighty five d-Plarv and Onsen real*- <**** ,?2_ ~ 
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