
America's Last 
Two Billionaires 

KINNEY DRUGS 

NEW YORK (AP) - Dan­
iel K. Ludwig lives in a 
New York penthouse, run­
ning his shipping empire 
and overseeing the creation 
of a timber plantation in 
the Brazilian Amazon. 

John D. MacArthur, an 
insurance company execu­
tive, holds cpurt at a corner 
table in the coffee shop of 
a Florida hotel..' 
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Though miles apart, the 
men share a bond: They 
are the last two living 
American billionaires, ac­
cording to Fortune maga­
zine. 

Both MacArthur and Lud­
wig were born in 1897, 
dropped out of school after 
the eighth grade and "op­
erate through an intricate 
web of private companies 

about which there is only 
limited public informa­
tion,"'the financial maga­
zine says in its November 
issue published today. 

There the parallel ends, 
according to Lewis Beman, 
Fortune associate editor 
who wrote the article on 
those he termed "magni­
ficent relics of an earlier 
age of capitalism." 

MacArthur and Ludwig 
took different paths to be­
come billionaires in a na­
tion that now boasts about 
180,000 millionaires. They 
outlived the three other 
men who until recently 
shared-their status as bil­
l ionaires: Howard R. 
Hughes, J. Paul Getty and 
H.L. Hunt. 

Fortune estimated each 
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man's financial xhrth at 
more than a billion dollars, 
but said it did not have ac­
cess to figures on their ex­
act holdings. 

MacArthur, whose late 
brother was playwright 
Charles MacArthur, is the 
only stockholder of the Chi­
cago-based Banker's Life 

and Casualty, the nation's 
44th largest insurance com­
pany. 

He bought the failing 
firm for $2,500 in 1936, and 
uses some of its $863 mil­
lion in assets as a financial 
base for what Fortune 
termed "an enormous real 
estate investment" that in-
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eludes holdings In New 
York City, Florida and Co­
lorado. 

Fortune describes Mac-
Arthur — the fourth son of 
an itinerant preacher born 
in Pittston, Pa. — as look­
ing "less like a billionaire 
than a retired postal 
clerk." 

He wears a rumpled shirt 
and baggy wash-and-wear 
slacks, lives in a room ov­
erlooking a parking lot, has 
"quit smoking three or four 
times a year" and drives a 
five-year-old Cadillac with 
"erratically functioning 
windows." 
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Daniel K. Ludwig 

Bora in South Haven, 
Mich., the son of a real es­
tate agent, Ludwig started 
out with a tug boat fleet. 
After pioneering a new sys­
tem for financing tankers 
in 1936, his fleet grew to the 
current 50 ships totaling 
nearly 7 million tons, mak­
ing him what Fortune des­
cribes as "one of the ( 
world's major independent 
shipowners." 

Fortune says Ludwig oc-
casionally-walks to work_at 
about 8 a.m. from his home 
in a Fifth Avenue pent­
house. There are luncheon 
meetings at the Warwick 
Hotel and "21" restaurant. 

"But at 79, his social 
hednle is limited^1—Be 

man writes. "A man with 
few friends and no hobbies, 
he seems to concentrate 
more and more on work as 
he gets older." 

His current project in­
volves empire-building on 
the Amazon. 

In the mid-1960s, Ludwig 
got the idea to raise com­
mercially an Indian tree 
called Gmelina arborea, 
which produces wood for 
pulp and lumber at about 
10 times the rate of ordi-
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On the 3-million-acre 
tract he bought for S3 mil­
lion oh a tributary of the 
Amaton in Brazil, he's 
backing the planting of the 
plantation — and the com­
munity to do the work. . 

"But according to pre­
sent plans," Fortune says, 
"by the end of the project's 
•first stage' in 1983, the to­
tal Investment will amount 
to $1 billion." 
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Thomas M. Tryniski 
309 South 4th Street 
Fulton New York 13069 
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