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The Rodino Hearings 
Although the argument over 

tapes vs. sanitized transcripts 
has not been resolved, the House 
Judiciary Committee, impeach­
ment initiator, will begin hear­
ings next week that eventually 
will lead to its recommendations 
to the House of Representatives^ 
The timetable now appears that 
hearings will take up at least the 
next six or seven weeks. The 
nation finds it must brace itself 
as the nitty-gritly of Watergate 
unfolds. 

No sooner had the White 
House made jpublic its version of 
what was in the taped conversa­
tions than the house committee 
voted 20 to 18 that the president 
had failed to accommodate the 
subpoena by making his substitu­
tion. 

While the American public 
absorbs the 250,000 words of 
transcribed materials, the legis­
lative struggle with the White 
House will offer a preoccupation. 
After months of presidential res­
istance to making public details 
that have now been revealed, a 
new situation has developed. For 
the first time we sense that the. 
president's" team has done its 
homework. The preparation of 
the materials from the record­
ings, their editing, and the ana­
lysis of the words have made it 
possible for President Nixon to 
get an upper hand over the 
impeachment committee. This is 
well illustrated by the fact that 
committee members are stum­
bling around the many pages of 
transcripts. Heretofore; these 
committee members have relied 
on their staff; particularly. Attor­
neys John M'. Doar and Albert 
Jenner. Although some of the 
earlier tapes have been made 
available to the committee, the 
members have revealed them­
selves to be unprepared for the 
truckload from the White House, 
the first comments from commit­
tee members sought to point out 
that discrepancies existed but 
they were described as minor 
var ia t ions . Presumably this, 
came from the staff through the 
mouths of the congressmen. 

The answer to Rodino's listen­
ing to the raw tapes in the _White 
House for comparison purposes 
was immediately knocked down, 
by committee sources who said, 
in effect that this opportunity 
should go to the professional 
staff," inferring that such a chore 
would be too much for Rodino 
and for Congressman Edward 
Hutchinson, the ranking Republi­
can, on the committee. 

Al though the" c o m m i t t e e ' 
undoubtedly will get down to 
work, one gets the impression 
that they look at this assignment 
of reviewing and analyzing the 
White House papers as a terrible 
chore, but it is something they 
must undertake. 

President Nixon is playing a 
shrewd game and regardless of 
how one interprets the trans­
cripts, he has for the time being 
overwhelmed the committee with 
his disclosures. They may not be 
the whole stOry and probably 
aren't , but it will take time to 
sort out the significant from the 
persiflage, a task for the judi­
ciary committee. 

In the meantime, we will 
witness once again the pace of 
the last few weeks, two steps for­
ward and one step back. The 
house committee by the close 
vote decided that the president 
had not obliged the subpoena but 
nevertheless declined to recom­
mend that the'president be cited 
for contempt of cong ress . 
Rather, it Was decided to write 
him a letter saying the same 
thing; obviously not a hard line 
response to defiance. The White 
House, on the other hand, after 
months of stubborn refusal, turns 
over not the documents but what 
the documents purport to say. 
The question in the next few. 
weeks will concern whether it 
will take the second step in the 
direction of the committee by 
coming forward.with the record­
ings themselves. 

Against this contest other 
forces will come into being. One 
force has already begun to be 
directed at the American public, 
as witness the president's speech 
of last Monday night, when he 
seemed to be taking once again 
his case to the American people. 
He moved over the head o i the 
congressional commit tee by 
showing and talking about the 
mass of material that he shortly 
would be depositing on the tables 
of the judiciary committee con-
fecfcftce room. 

If the public's interest dec­
lines in the Watergate coverups, 
then, of course, the House Judi­
ciary Committee's interest may 
well slacken. The fact of the 
close vote to further insist on the 
original tapes indicates that the 
committee is playing the par­
tisan game. This is great for the 
president, but it augurs poorly 
for detached review and recom­
mendation with regard to the 
i m p e a c h m e n t p r o c e e d i n g s 
against the president of the 
United States. 

Exit, Odd-Even 
No longer will motorists have 

to remember whether the day is 
an odd or even date or their 

.license plates odd or even num­
bers. Gov. Malcolm Wilson has 
lifted the New York state odd-
even gasoline rationing system. 

. With encouraging news that 
the state should receive adequate 
gasoline supplies, the rationing 
program has been terminated so 
that families may plan summer 
vacation's. 

However* the g o v e r n o r 
retained the rule that motorists 
cannot buy gas unless they have 
less than half a.tank, which 
curbs the practice of "topping 
off." And, the state 55-miles-an-
hour speed limit will remain in 
effect. 

On the other hand; the ban on 
buying more than two gallons of 
gasoline in a can has been 

. removed, basically for the bene-

B y Rober t R e n o 
© 1*74, Newsday 

eThey may look very pretty, but if you come across a 
buftch of old securities in a battered trunk the chances 
are you should throw out the securities and save the 
trunk. 

Some people do, however, like to paper den or bath­
room walls with them. Old stocks and bonds represent 
one of the highest attainments of the engraver's art ever 
since sharpies, began to discover that if you wanted to 
market a worthless stock it helped to issue expensive-
looking certificates. ' 

IT'S N\E-~<SO!N<5 THE OTHER WAY." 

fit o f boat operators and hom­
eowners who purchase gas this 
way for powered lawn mowers, 
and other gardening equipment. 

The odd-even system, which 
the governor imposed on Feb. 23 
and which took effect on Feb. 26, 
worked out exceptionally well, 
we believe. 

Generally, it served to elimi­
nate the long lines of motor vehi-. 
cles which assembled bumper-to-
bumper in gasoline service sta­
tion yards and for some dist­
ances along the streets. Drivers 
knew which days they could buy 
gas, and organized driving habits 
accordingly. 

Now it is up to the public to 
continue being conservative in 
consumption of gasoline. Other­
wise, as the governor warns, it 
would become necessary to reim-
pose the odd-even system. 

Firecrackers: Full Ban 
During the period when the 

federal Food and Drug Adminis­
tration had jurisdiction over fire­
works, this agency outlawed 
large firecrackers, such as M80s, 
cherry bombs and salutes. They 
were ruled far too dangerous. 

Now, in a move designed for 
"a safe and sane Fourth of 
Ju ly , " the U.S. Consumer Prod­
ucts Safety Commission has 
announced it will ban the sale of 
.all f irecrackers r - regardless of 
category — and at, the same time 
establish new mandatory safety 
standards on other types of fire­
works. 

Legal and technical details 
are expected to be drawn up so 
that the ban can take effect 

sometime in June — well ahead 
of the Fourth of July. 

This is a good move. While 
some 'states have had bans on 
sale of fireworks for several 
years, others have not. This 
meant it was a simple matter to 
slip across a state line — and 
stock up. 

F i reworks m a n u f a c t u r e r s 
have ho one to blame but them­
selves. They kept increasing the 
explosive power — first in the 
once-harmless " l ady f i nge rs " 

^ i g h t through the larger "g iant" 
size firecrackers. And on the 5th 
of every July, newspapers were 
filled with'stories of people" who 
had been seriously injured^by 
fireworks on the previous day. 

There is just enough of a 
chance, however, that the 
securities may be worth 
something to make a little 
investigation worthwhile 
before you junk them. 
• It is true that most old 
stock certificates found lying 
around represent companies 
which have long passed into 
oblivion leaving neither 
assets nor forwarding 
address. They may have 
been issued by Phantom rail­
roads of the late 1800s, bank­
rupt companies from the 
1930s or uranium promoters 
of the 1950s. 

Generally they aren't to be 
found in any newspaper 
stock listing or current 
directory of corporations. 
And s ince there a re 
hundreds of thousands of 
such dead companies it isn't 
worth anybody's while to 
compile an up-to-date list of 
them. 

But the mere fact that a 
security isn't on anybody's 
list, or that nobody has ever 
heard of it, or, that it was 
issued by something as 
defunct as the Royal Monte­
negrin government, doesn't 
mean it may not be worth 
something, perhaps even a 
bundle. 

If you come across some 
old shares of Haloid Corp., 
for instance, don't expect to 
find it in the daily stock list­
ings. Your relative may 
have purchased it when it 
was an obscure,penny stock 
and then ..forgotten about it, 
never knowing that it was to 
go on_ to become one of the 
bluest chips of all time as 
Xerox Corp. 

Most old stock certificates 
have not enjoyed such fan­
tastic appreciation. But even 
a company which may have 
gone bankrupt many years 
ago may well have left 
assets to be distributed 
among its stockholders. 
Unregistered . shareholders 
are often unaware that 

• someone is holding money 
for them somewhere . 
Usually the stockholders or 
their heirs can collect even 
though years may have 
elapsed since the company 
went into liquidation. 

Or take the case of the 
several thousand mergers 
which take place in the U.S. 
alone every year; Normally, 
a merger means the disap­
pearance of at least orte cor­
porate name. Sometimes the 
merged company assums an 
entirely new corporate 
name. In this case getting 
money for the old certifi­
cates simply means finding 
out the new name or the 
name of the company which 
swallowed yours. Exchang­
ing the old stock for new 
shares is then usually a sim­
ple matter. 

And then there are com­
panies which may have 
started out with grandiose 
plans, sold a lot of stock and 
then became moribund with 
nothing but" some deserted 
land or something as its 
assets. If 30 years later 
someone makes a mineral 
strike on the land or it 
becomes valuable because of 
nearby development, its 
stock certificates suddenly 
take on value again. They 
may never be worthy what 
the original investors had 
once dreamed before they 
sadly wrote them off as a 
bad deal and packed them 
away. But they are still a 
testimonial to the wisdom of 
saving apparent junk. 

There is also a whole other 
field of old securities which 
are worthless at face value 
but still actively' traded. 
They are officially worthless 
because one of the first acts 
of Marxist revolutionary 
governments has usually 
been to renounce all the for­
eign debts of their imperial­
ist predecessors. The Bolsh­
eviks did this with the czar's 
debts and the Chinese Com­
munists and Chinese Nation­
alists have both disowned 
many of the debts of non-
communist mainland gov­
ernments. 

But there is still an active 
market for such bonds and 
hot just among exiles dream­
ing of a Romanoff restora­
tion. While these securities 
trade at a mere fraction M 
their original value, the hope 
of people who Invest In them 
is that some day the Rus­
sians or the Chinese may 
become interested enough in 

their credit rating in capital­
ist countries to at least make 
a token payment on these old 
debts. This is why the recent 
detentes with the Soviets and 
the Chinese strengthened the 
market in old Chinese and 
Russian bonds. A broker can 
usually steer the holders of 
such bonds to any number of 
organizations, such as" the 
Russian dollar bondholders 
committee of the U.S.A., 
which exist to promote the 
interest of holders of foreign 
bonds in default. 

Checking on the value of 
old stock certificates.can be 
a more difficult experience. 
The first step is to check 
stock listings. That failing, 
call a broker. If he has no 
record of the stock and 
you're not a particularly 
good customer to begin with, 
most brokers are reluctant 
to spend much time search­
ing further. 

A next step might be sim­
ply to write to the company 
at the address on the stock 
certificate. It might still be 
at the same address under a 
different name. If you have 
remarkable luck, the post 
office may pull one of its 
"rare miracles and actually 
find the company if it has 
moved. 

If you are still determined 
to do it yourself, a larger 
public library usually has. 
indexes for some securities 
publications going back sev­
eral years. Look in the index 
for stories which may have 
been recorded when your 
company went bankrupt, 
merged, or changed its 
name. , 

Then there are a handful 
of small firms which special­
ize in verifying the value of 
old securities. They usually 
keep a supply of molding old 
stock listings and record 

books which everybody else 
normally throws out each 
year. They charge a small 
fee whether or not the stock 
turns out to be worthless but 
usually they will refund your 
money if they cannot provide 
any information at all. 

"Micheline Masse of Mon­
treal got into the business in 
1969 after she had started 

collecting old stock certifi­
cates purely for their artistic 
value. When a friend sent 
her some certificates which 
turned, out to have some 
value, she began .checking 
the rest of her collection and 
ended up forming Stock Mar­
ket Information Service, Inc. 
She claims to have recov­
ered $500,000 for customers 
since then. 

Another firm in the busi* 
ness is the 93-year-old R. M. 
Smytlfe and Co. of New 
York. Mike Mullah, secretar-
y :treasurer of the firm, 

t 

decidedly- warns, against 
optimism if you find old 
stocks. "Tremendous values, 
are hard to find. It is rare to 
find a large amount of 
money." 

Cairo a City of Gaiety Once More 
By J . William 

Coughlin 
(C) 1974, The Loa Angeles Times 

After a six-year wartime 
hiatus, the thousand-year-old 
capital of Egypt is coming 
back to life as a city of 
gaiety and light. 

Whatever the thoughts of 
their government, Cairenes 
already have put the war 
behind them and are plan­
ning eagerly for the future. 

The neon lights are on 
again, nightclubs, have reo­
pened and the blackout paint 
has been scraped off win­
dows and automobile head­
lights. 

Civic planners are dusting 
off long-shelved development 
programs. 

Curiously, despite its 
colonial past, Cairo is more 
like New York than Paris or 
London. The city, scruffy 
and dirty though much of it 
is, manages to exude some 
of the same charm as New 
York. Many of its workers 
are commuters, flowing in 
and out of the city center 
each day in thousands of 
buses and suburban trains, 
as well as a steadily-thicken­
ing stream of private auto­
mobiles and taxis. 

City officials have prom­
ised that 5,000 new buses will 
be in service by the end of 
this year. A monorail from 
the airport is planned and 
Minister of Transport El 
Husseiny Abdel Latif has 
just announced completion of 
a subway study by a team of 
French experts. 

A recent international 
trade fair drew, exhibitors 
from 41 countries and com­
panies, displaying every­
thing from bicycles to com­
puters. 

Hotels are jammed again 
with businessmen and tour­
ists, with hotel expansion 
one of the first items on the 
city's crowded postwar 
agenda. 

As the newspaper .Al 
Ahram pointed out recently, 
Cairo's communciations, 
sewers, water supply, power 
network, streets, all are in 
urgent need of reconstruc­
tion. 

Cairo is the biggest metro­
polis in Africa and the Mid­
dle East and promises to get 
even bigger. The population 
of greater Cairo now is esti­
mated at n|6re than 6 mil­
lion. 

One expert has estimated 
that by the year 2000 when 
the population of Egypt as a 
whole tops 54 million, Cairo's 
population will be between 12 
and 16 million. 

To head off unwanted 
growth and decay, Egypt's 
reconstruction committee 
under Dep. Premier Abdel 
Kader Hatem has just 
approved the setting up of 
three ' new self-sufficient 
satellite cities around Cairo. 
The committee recom­
mended that the new cities 
be linked to greater'Cairo by 
including them within the 
framework of overall urban 
planning. The first of these 
is to be Sadat City on the 
desert road between Cairo 
and Alexandria. 

It is expected that each of 
the cities will have at least 
1 million inhabitants. The 
Greater Cairo Planning 
Commission believes that 
the continued expansion of 
Cairo-.itself would cost more 
for services, public utilities 
and housing than it would to 
break off and start indepen­
dent cities nearby. 

Further, by utilizing desert 
land for the satellite cities, 
land near the Nile River can 
be saved to supply Cairo's 
growing need for agricul­
tural produce. 

Development of the satel­
lite cities may take as much 
as 20 years and the ultimate 
cost will be in the. billions of 
Egyptian pounds. 

Cairo is a city of life and 
gaiety, of belly dancers and 
colorful weddings, of wine 

. and roses, stately palms 
beside the Nile, houseboats 
along its shores and graceful 
mosques on the skyline. 

» There are fine homes 
among lovely gardens in 
\such suburban areas as 
Maadi, a bedroom commun­
ity 10 miles south.of the city. 

The island of Gezira lying 
in the Nile in the center of 
the city, is as green as Cen­
tral Park, with soccer fields, 
a race course and the swim­
ming pool and tennis courts 
of . the world-renowned 
Gezira Sporting Club. Its 
roads arc lined with bougain-
villca, jacaranda and poin-
settia. 

While pretty cocktail wai­
tresses serve them, visitors 
can gamble at the casinos of 
Cairo hotels and take away 
their winnings in foreign cur­
rency. 

Cairo is not a city for gour­
mets although good food 
may -he found. The tradition 
here, alas, is not that left 
behind by the French but by 
the British. Many luxuries, 
such as imported cheeses 
and American cigarets, still 
are unavailable. So are some 
medicines, and more than 
one resident, on a trip to Bei­
rut, has been asked by his 
doctor to bring back some­
thing as ordinary as disposa­

ble syringes. 
The coffeehouses, souks 

(or bazaars) and twisting 
alleys of the old city remain 
one of the most colorful, if 
crowded, quarters of Cairo. 

Cairo also has a virtual 
monopoly on that hallmark 
of the modern city, smog, to 
which frequently is added 

-the fine dust of the 
"khamsin" wind blowing 
from the western desert in 
choking clouds. 

Shabby Business 
The Milwaukee Journal 

Perhaps . Charles Beard 
was right in his disillusion­
ing book, "An Economic 
Interpretation of the Consti­
t u t i o n , " in which he 
attempted to prove that 
economic self-interest moti-

Stress 
Chicago Tribune 

We've muddled through a 
lot of tense situations lately 
without suffering any unfor­
tunate strokes—except' in 
golf—but we don't know how 
much longer this can last. 
• We survived Agnew quit­

ting and Watergate not quit­
ting. We faced the Mideast 
War, inflation, the oil 
embargo, and the shocking 
discovery that our virtuous, 
square family car was 
actually a rakish, despicable 
gas guzzler. We got tense at 

.time, but we said, "It's just 
s t ress . . .pe r fec t l y ' nor­
mal...ignore it and it'll go 
away." We guess it went 
away. 

But how comes Dr. Eber-
hard H. Uhlenhuth, a psy­
chiatrist at .the University of 
Chicago, who says stress is 
likely to make us go away 
instead. He says it causes 
dangerous illnesses like 
heart attacks and even 
incurable ones like colds. 
Now we're really upset. 
We've developed stress 
worrying about stress, and 
the more we worry about 
stress the more stress we 
have t o ; worry about. We 
can't unwind. Where will it. 
end? When will we end? 

We wish Dr. Uhlenhuth 
would mind his own busi­
ness—or find us a big inter­
national crisis to.take our 
minds off our troubles. 
We've got to relax. 

vated the founding Fathers. 
The American Revolution 
Bicentennial Administration 
appears determined .to sup­
port Beard's arguments by 
encouraging cheap commer­
cialization of the celebration.' 

Bicentennial officials plan 
to be at a June conference in. 
Chicago at which business­
men will be taught how to tie 
promotions to the nation's 
200th birthday party and how 
to "merchandise participa­
tion to customers and pros­
pects." This is the kind of 
shabby business that got 
ARBA's predecessor fired. 

The old Bicentennial 
Commission had considered 
endorsing a Lipton' Spon­
sored Boston Tea Party, a 
Sara Lee official birthday 
cake and a fleet of red, white 
and blue Mack trucks, 
among other commercial 
enterprises. Commercial 
exploitation like that does 
not need any encourage­
ment. 

Rep. Reuss (D.-Wis.) has 
criticized the new Bicenten­
nial Administration for its 
planned assistance of the 
Chicago conference and 
urged it instead to denounce 
the type of promotions the 
conference is likely to prod­
uce. That is sound advice. . 
And if the ARBA ignores it, 
that will demonstrate the 
same insufficient judgment 
and imagination that charac­
terized its predecessor and 
deserve the same treatment 
by Congress. 

CDfjr Ettourittg JBonS' 

But/whosoever,, will be 
great among you let him 
be your minister; and 

a whosoever will be chief 
among you, let him be 
your servant. Matthew 
20:26-27 


