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NIAGARA MOHAWK'S 1976}

Patrivt, February 15 1977

REPORT:

Sales up, earnings down

In s preliminary repurt
of 1976 financial resulls is
aued recently, Niagara Mv
hawk Power Curp. announ-
ced that earnings per share
of common stock slipped 2}
per cent from 1975, despile
increased electric and gas
sales. Farnings dropped
42 cents from $203 to
$1 61 in 1476

The utility’s 1976 annuasl
report, giving additional
audited financial data, will
be released sometime in
March

John . Hachl, presi-
dent and chief executive of-
ficer, said that the effect
of new basic rates, begin
ning December 1. was 1o
late in the year to have any
appreciable effeci in off-
setting the impact of in-
flation and enial of tempur -

rate relief on the utili-
o i 1976  operations.
“These were our first elec-

tric and gas rate adjust-

menta in 21 montha © Haeht

noted
He satd that the vew
rates., colubitied  wih g

projected yearly growth in
clectiie sales of mare than
4 per cenl, should contri
bute o 4 brighter earnings
vutlooh fur the unlity in
7

Farnings fur fourth
quarter, 1976 were 4 cents
a share compared with 43
cents a share fur the fuurth
gquarter of 1975

Net mecome [ur 1976 was
3108, 449,000 cumpared
with $114.795,000 in 1575, a

6 per cent decline Fourth -

quarter nel income was
$249 333,000 in 1976, up 8
per cent from $27,118 000
in 1975, and included
$8,986.000 (16 cents per
share) of income Lax re-
funds for prior years as
other income.

“The average number of
common Shares owned by

WANT A HIGH SCHOOL DIPLOMAY
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ALL BOOKS AND MATERIALS ARE FREE.
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~ iy st G. Ray Bodley

High in Room 263. Class
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SICKROOM NEEDS §

FOR SALE or RENT

WAYNE DRUG oo

oWHEEL CHAIRS oCOMMODES eWALK

Myeslor s was oy 3l 309
e 1976 and 40 UY 331 1n
1975, further dituting the
earnings per share " Haehl
explawned

He said that the laige:
puol of shares oulslanding
during 1976 came aboul
thivugh saile of addilional
stock required L help fi-
nance the company’s coun
shivctiun program, which
reached $282. 702,000 for
the year. including pa
chase of a 50 per cent
shale M 4 ulaniam mine
al Clay-West, Texas Also
during 1976 construction
activity included eipendi-
tures of $74,633,000 for
the Oswepu Steam Station

Unit 6 and the Nine Mile -

Point Nutlear Station Unit
2 near Uswego.

Taotal electric revenues
for 1976 reached $863.012,
000 and gas revenues
climbed to  $214.218,000.
The comparable (figures
for 1975 were $795,917,000
and $176,289.000 respect-
ively. Fourth-quarter re-
venues form electric sales
were up only 1 per cent
over the same period last
year, hitting $212,327,000
in 1976, from $210,)36,000
last year. Quarterly gas
revenues ross 40 per cent,
reaching $60, 953,000 in
1976, up from $43.562,000
in 1975.

“Despite our contin
efforts to cuts cosis an
the rises in sales and rev-
ehues, inflation continued
to tear at our overall pro-
gress,” Haehl continued.
Total electric and gas op-
erating expenses for the
year were $911,420,000 up
14 per cent over $797,637,
000 in 1975. .

Fourth-quarter operat-
ing expenses were 3237,
009,000 in 1976, up I2 per
cent from $211,674,000 re-
corded during the same
period of 1975,

Haehl, said, “The spir-
aling cost of taxes, labor
and natural gas on Niagara
Mohawk and its customers '
contihued to be of utmost
concern during 1976.” The

.utility’s annual operating
expenses included a total
$i49, 713,000 tax levy for
1976, up 16 per cent from
1975°% payment of
$128,627,000.

The Company's labor
sosts went up 10 per cent
from $135,053,000 in 1975,
to $148,895,000 in 1976;
while the expenses for pur-
chases of natural gas in-
creased from $94,960,000
in 1975 to $124,811,000 in
1976, a 314, boost. The pur-
chased gas increase came
primarily from higher
plier and heavy demand by’
all classes of gas custo-
mers.

During 1976, NM saw
residential use of electri-
city incrzase by 5 per cent,
with commercial custo-
mers using 2 per cent more
and industrial customers
requiring an increase of_?
per cenil, as recovery in
the upstate economy began.
Overall electric sales were
up 3 per ceat for the year.

Haehl said that gas
sales shot upward for the
year, with residential cus-
tomers posting a 10 per
cent gain. and commercials
and industrials up 13 and 1}

NEW TAX TABLES AVAILABLE
FOR MOST TAXPAYERS

Beginnitg with 196 tax returns, persons with tax-
able incomes of $2000 @ less, must determine
theis tax Tromn & tax wable, 1epatdless of whether or
nol e faapajyer tlemtsed deductions wor takes the
stiandard deducbion  accorrding u the Internal Rev-
enue Distorel Service (Mfice 1 Hultaloe

Far e firat lane, axpayeis whe need to itemize
therr deductionas aa well as those who Lake the stan-
dard dedu (oo will have a handy tax table to simpli-
[y Lan vompulaliung.

fhe new (ables have been shortened from the
twelve pages that were in 1975 tax packages (o only
three pagen .

Under the old taw. tables weie provided only for
peisoma with adjusted gross wncomes of less than
$15. 000 whe did not ilemize  the IHs said. Uther tax-
payers were iequited o complete a series of cal-
culationsa using the s schedules
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CATHOLIC DAUGHTERS tbserved the Elon Rowlee was wmable to attend. Tahking
75th anniversary of the incorporation of part in the historical program included
the City of Fulwm at a dinner meeung from left: Irene Arden Decorations chair-
honoring Fulton's l.iving Mayors. Pre- man; Rev. Angelo Morbito, Chaplain;Mary
sent were Mayor Percy Palrick and for- Sugar, Grand Regent. Mr. and Mrs. John
mer Mayor John Tohnson. Former Mayor Johnson and Mayor Patrick.

County seeks federal help

Arthur Ospelt, Chairman  $1,112,099.25 and all of Jan-  Also. highway crews and
of the Oswegy  County wuary’s bills are notin yet. their equipment are close
Legislature, has written a The city of Fulton usually (0 exhaustion and Overtax-
letter to Governor Carey has an average snowfall ed 10 thepoint of breakdown.
urging him to contact ap- around 208" per year, but - ) i )
propriate federal agencies so far 209" have been re-  FPatrick Lozito, Admin-
to declare Oswego County corded there, and the Red- iStrative Assistant o the
a federal disaster area. field area has recéiveq Chairman, has referred to
Under this specification almost 100" more thanFul- the future implications of
Oswego County would qual- ton, ahd there is stijl six this brutal winter byasking
ify for Federal assistance weeks of winter left. « the United States Army
in terms of low cost loans  The impact of this sea- ©Crops of Engineers tocome
to affected individuals, son has affected the resi- 10 Oswego Com::l;y to evalu-
damage relief assistance dents, industry, commerce, ‘:‘e ﬂite County's river and
and special grants to help and schools throughout the lake levels.
offset equipment and man- County. Especially affected No one can deny that
power tostsinsnowremov- has been the northern sec- iy spring *ou"ﬁ be &
al activities. tion of the County, where 3 "'"a;'d Dot s sl or

Ospelt released some byildings have collapsed, eslsd t‘f ‘-'h:e ‘;: :e e
startling figures to back up residents are isolated and MK T ﬂ"g! O wero
his plea. Total cost for uynemployment has reached governmen sweg

ONE DAY SERVICE .
DRIVE-IN CONVENIENCE
OUALITY PHOTOFINISHING

. County wants ‘to be equipped . :
:;‘:n's ar:;n mtym{nrb?htg E‘girt-i:::i-s, m’pr:ap\?:tl E::.i‘ and prepared for anything Ask for details of one day service
19751976  season was unable to obtain feed for 2nd hopes the State and Super Duper and B & T Plaza Fulton

beef and dairy heards, be- Federal governments will

,323,696.55. The cost 80
% ginning anadditional crisis. do their Pai't to hef us out.

far for this year is already_ i

per cent respectively. “Oy-

erall sales were up about
11 per cent, primarily due
to the extremely <¢old
weather during the last

guarter.,” he commented.
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oSUPPORT GARMENTS eELASTIC HOSIERY oTRUSSES
" oBED BOARDS oCANES oHOSPITAL BEDS
oTRACTION EQUIPMENT

WHATEVER YOUR
SICKROOM EQUIPMENT
“EEDE—
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We have ev

patient’s comfort. Led ws comsull with

ou,

M b3l vour requiremests may be

satiafaelorily met.
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HE 24-HOUR

'EASY-TRANSFER

Now you can save your money at 5% % and transfer
it to your checking account as you need it:

It 5 one of Ing newest 1deas in conyenience oankirg' And i§ adTOst aKe -.awn? a chacking
accoun? that pays interest! It's Fulton Savings Bank s new 24.Ho.r Sasy- "-anster Account.

Now sOL 13an keep your money in 2 S4% Day-ol-Deposit 12 Day.of-Whihdrawal Savings
Aceourt —earning the highest dividend rate and vield aliowed Dy taw on day-1o-day savings.
and ther *arsier it by telephone to your checking account when you nead if 1o pay your tilis.

FREE CHECKING This new service allows you 1o write alt the checks you nead. with no
P83 Or per-chack charges. Al you have 1o 4o 15 mamian a mmamum

balance of $250 in your specal i SCEount And Tl
daposit of $100 Bavings rmake an initial checking account

FREE TELEPHONE TRANSFER You can authorize Fulton Savings to transier funds from

YOUr SBvings 3CCOUNt 10 yTu Sheck:ng 3ccou~t with 3 Jumple phoae call —at no cost o .'"
Al you dc 3 DCv LZ 4Our DRONe Zal Sultor Savings Bnd state your savings andchoﬁa
MCCOUNt NUMbers We © dc tme rest The 'ranster takes piace the same day if done during
Banking Pours *he fext patming day If Jone aMer hours Of weekends Megrmwhile, your
SVINGS kees 2a-— ¢ Jivigends u™tr the iransier .8 maae

Comein anc asr 300wl Our W 24-rour Easy-Transter ACcou: senvice 10cay If you're slready

8 savings & checki~5 accour! customer. all you have 1o do m sign an authonization form.
OTHER FAEE SERVICES! It alt go#s 10 Drove ot more 1pr your mongy at Fulbon
Savings Bank Along with our new 24-Hour Mwmmmmm

Rervion it ot arcund] Bt & W s PR Your A Eoiv Beinon B e
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