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NIAGARA MOHAWK'S | 976 RJPORD

Sa/es up, earnings down
In a preliminary report

of 1976 financial results is
sued recently, Niagara Mo
hawk Power Corp, announ
ced that earnings per share
of common stock slipped 21
per cent from 1975, despite
increased electric and gas
sales Earnings dropped
•\2 cents from $2 03 to
$1 61 in 1976

The utility's 1976 annual
report, giving additional
audited financial data, will
be released sometime in
March

John Ci Haehl, presi-
dent and chief executive of
ficer, said that the effect
of new basic rates, begin
ning December 1, was too
late in the >ear to have any
appreciable effect in off-
setting the impact of in-
flation and enial of temper
try rate relief on the utili
ty's 1976 operations.
"These were our first elec -
trie and gas rate adjust

merits in 21 months Haehl
noted

Me said that the net*
rales. combined with a
piojected yearly giowth in
eleili u sales of more than
4 pei cent, should contii
bute to a brighter earnings
outlook for the utility in
1977

Karnings for fourth
quarter, 1976 were 41 cents
a share compared with 43
cents a share for the fourth
quarter of 1975

Net income for 1976 was
$108, 449,000 compared
with $114,795,000 in 1975, a
6 per cent decline Fourth
quarter net income was
$29,333,000 in 1976, up 8
per cent from $27,118,000
in 1975, and included
$8,986,000 U6 cents per
share) of income tax re-
funds for prior years as
other income.

"The average number of
common shares owned by

WANT A HIGH SCHOOL DIPLOMAT
If you did not graduate from high school, you

caa still get your High School Diploma. Attend
OM High School Equivalency class and take the
exam when YOU feel ready. Many adults have
taken advantage of this program- why not jrow?

NO COST!
ALL BOOKS AND MATERIALS ARE FREE.

Class meets Monday, Tuesday, and Wednes-
day at G. Ray Bodley High in Room 203. Class
£WBS from 7:00 to 10:00 p.m.

Enrollment is open for new people at all times.
Attend class any evening to register.

For further information call 593-S2fS or 593-
2424.

Fulton Consolidated Schools
Continuing Education Program

COME TO FLORIDA
Visit Walt Disney World

—only 20 minutes away!

Enjoy your stay at

FAMILY INN

ft WOtLD OF FRACTIONS $
AT YOUR DOORSTEP

Watt Disney World • Sea World
Circus World • Busch Gar-
dens • Kennedy Space Center
• Cypress Gardens • Daytona

Speedway

FLORIDA'S MOST BEAUTIFUL
VACATION HIDEAWAY

I S-4£s
170 bMutihii aif-cond roo<ns, ai' «'in 2
bods, color ~V 'uuf.ar' palm-studded pttio,
Olympic swimm.ng poo; free ĉ artung. Oeled-
aWc dtmng at modest Dnces, superb luncheon
tefitt. cocktail 'oonft entertainment

T E L E P H O N E (305) 656-5O5Q

Just west of f>'ar«fc or sta'e Roa<i ; ! at
McGu<re Road '.Ei.t &C Florida TLTipifce!
Ocoee Florida 32761

ORLANDO, FLORIDA
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in 1976 and 4V 0«y.J3l m
iy75, further diluting the
earnings pel share " Haehl
explained

He said tfiai the la i K*' '
pool of shares outstanding
during 1976 came about
thiuuKh sale of additional
stock required to help fi-
iiaiu'e the company's con
stiiution program, which
reached $282,702,000 for
the year, including put
chase of a M per cent
shaie in a uianium mine
at (lay-West, Texas Also
during 1976 construction
activity included expendi-
tures of $74,633,000 for
the Oswego Steam Station
Unit 6 and the Nine Mile
Point Nuclear Station Unit
2 near Oswego

Total electric revenues
for 1976 reached $863,012,
000 and gas revenues
climbed to $214,218,000.
The comparable figures
for 1975 were $795,917,000
and $176,289,000 respect-
ively. Fourth-quarter re-
venues form electric sales
were up only 1 per cent
over the same period last
year, hitting $212,327,000
in 1976, from $210,136,000
last year. Quarterly gas
revenues rose 40 per cent,
reaching $60, 953,000 in
1976, up from $43,562,000
in 1975.

"Despite our continuing
efforts to cuts costs and
the rises in sales and rev-
enues, inflation continued
to tear at our overall pro-
gress," Haehl continued1.
Total electric and gas op-
erating expenses for the
year were $911,420,000 up
14 per cent over $797,637,
000 in 1975.

Fourth-quarter operat-
ing expenses were $237,
009,000 in 1976, up 12 per
cent from $211,674,000 re-
corded during the same
period of 1975.

Haehl, said, 'The spir-
aling cost of taxes, labor
and natural gas on Niagara
Mohawk and its customers <
continued to be of utmost
concern during 1976.n The
utility's annual operating
expenses included a total
$149,713,000 tax levy for
1976, up 16 per cent from
1975*s payment of
$128,627,000.

The Company's labor
costs went up 10 per cent
from $135,053,000 in 1975,
to $148,895,000 in 1976;
while the expenses for pur-
chases of natural gas in-
creased from $94,960,000
in 1975 to $124,811,000 in
1976, a 31% boost. The pur-
chased gas increase came
primarily from higher
plier and heavy demand by
all classes of gas custo-
mers.

During 1976, NM saw
residential use of electri-
city increase by 5 per cent,
with commercial custo-
mers using 2 per cent more
and industrial customers
requiring an increase of 7
per cent, as recovery in
the upstate economy began.
Overall electric sales were
up 5 per cent for the year.

Haehl said that gas
sales shot upward for the
year, with residential cus-
tomers posting a 10 per
cent gain, and commercials
and industrials up 13 and 11
per cent respectively. "Ov-
erall sales were up about
11 per cent, primarily due
to the extremely cold
weather during the last
quarter," he commented.

SICKROOM NEEDS
FOR S M I or RENT

WAYNE DRUGW
•WHEELCHAIRS •COMMODES .WALKERS •CRUTCHES

•SUPPORT GARMENTS •ELASTIC HOSIERY •TRUSSES
•BED BOARDS *CANES •HOSPITAL BEDS

•TRACTION EQUIPMENT
Pstitnttift wttk a«- Sickroom and Hospital Supples

Surgical and Medical Suppta I SOB LMB|«, Bath Trt:
Safety Rails. Seats as4

WHATEVER YOUR
SICKROOM EQUIPMENT

NEEDfr-
w> ha\f everytaiag accessary far UM
patient » comfort. Lti m c s — K wtth ym,
M Uat your rcqairemeats may fee
MUs/aetor1l> met.

WAYNE SH£
DOWNTOWN OSNGGO
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NtW TAX TABUS AVAILABli

FOff MOST TAXPAYfftS
Beginning wiUi iy.6 u < returns, persons with tax-

able itK-onieis of $2u.iH)0 oi leto. must determine
theii Lax f!. .m A tax iabW\ ft-gai elites of whether or
nol Hie l<i.\ix»,)c i item wed deductions or takes the
standard i1i*diirtu>ii a v o i d i n g u> the Internal Rev-
emu 1 >i -%i i i.-t Sei vice OffUe in rtuiUlo

hoi Ui« f u s t tune, Uxpaye i s who need to itemize
th* . i deductions as well as those who lake the stan-
dard dedm tiori will have a handy tax table to s impl i -
fy tax compulations.

The new tables have been shortened from the
twelve pages that were in 1975 tax packages to only
three l>agrs

ruder the old Lin. tables wei e provided <*ily K>r
pti Miiis with adjusted gross incomes of less than
$15,UU0 who did not Ueinue trie 1K.S said, other tax-
payers were lequiied to complete a series of cal-
culations using the lax schedules

CATHOLIC DAUGHTERS observed the
75th anniversary of the incorporation of
the City of Fulum at a dim KM meeting
honoring Fulton's Living Mayors. Pre-
sent were Mayor IVn-y Patrick and for-
mer Mayor .John Johnson. Former Mayor

Elon Rowlee was unable to attend. Taking
part in the historical program included
from left: Irene Arden Decorations chair-
man; Rev. Angelo Morbiio, Chaplain.Mary
Sugar, Grand Regent; Mr. and Mrs. John
Johnson and Mayor Patrick.

County seeks federal help
Arthur Ospelt, Chairman

of the Oswego County
Legislature, has written a
letter to Governor Carey
urging him to contact ap-
propriate federal agencies
to declare Oswego County
a federal disaster area.
Under this specification
Oswego County would qual-
ify for Federal assistance
in terms of low cost loans
to affected individuals,
damage relief assistance
and special grants, to help
offset equipment and man-
power costs in snow remov-
al activities.

Ospelt released some
startling figures to back up
his plea. Total cost for
snow removal for both
towns and county for the
1975-1976 season was
$1,323,696.55. The cost so
far for this year is already

$1,112,099.25 and all of Jan-
uary's bills are not in yet.
The city of Fulton usually
has an average snowfall
around 208" per year, but
so far 209" have been re-
corded there, and the Red-
field area has received
almost 100" more than Ful-
ton, afad there is still six
weeks of winter left.

The impact of this sea-
son has affected the resi-
dents, industry, commerce,
and schools throughout the
County. Especially affected
has been the northern sec-
tion of the County, where
buildings have collapsed,
residents are isolated and
unemployment has reached
critical proportions.
Farmers, too, have been
unable to obtain feed for
beef and dairy heards, be-
ginning an additional crisis.

Also, highway crews and
their equipment are close
to exhaustion and overtax-
ed to the point of breakdown.

Patrick Lozito, Admin-
istrative Assistant to the
Chairman, has referred to
the future implications of
this brutal winter by asking
the United States Army
Crops of Engineers to come
to Oswego County to evalu-
ate the County's river and
lake levels.

No one can deny that
an early spring would be a
blessed relief to us all; or
would it? In any case, the
government of Oswego
County wants to be equipped
and prepared for anything
and hopes the State and
Federal governments will
do their part to help us out.

ONE DAY SERVICE .

DRIVE-IN CONVENIENCE

•UALITY PHOTOF1MSHING

mss
Ask for details of one day service

Super Duper and B & T Plaza Fulton

24-HOUR

ACCOUNT.

Now you can save your money at 5*4% and transfer
it to your checking account as you need ifc

it s one of the rvewest ideas in convenience Dankmg' And it s atrr.ost .me -aving a checking
accouo* that pays interest' Its Fulton Savings B a « k s "ew 24-Hour Easy- ' -ansfer Account

No* /OL ;an keep your money in a 5'4% Day-of-Deposit :o Day-o<-W>thdrawal Savings
Accourt- earning the highest dividend rate and yield allowed by law on day-to-day savings.
and the" •-•arsfer it by telephone to your checking account when you need it to pay your-toills.

FREE CHECKING This new service allows you to write all the checks you need with no
month,y serv»ce charges or per^heck charges. All you .have to do is maintain a minimum
balance of $250 in your special savings account and make an initial checking account
deposit of $100

TELEW-IONE TRANSFER You can authorize Fulton Savings to transfer funds from

your savings account ro yc^' of>ec><'ng accoo°t with a simple phone call— at no co9t to youl
AH you dc s DK> ^C ?OW or><y\e za\> cOtor Savings and state your savings and checking,
account numoers We dc r^e -est Tv>e Transfer takes place the same day if done during
banking *ojrs "->e r,ext oar.mng aay if oor.e aner "xxinj or weekends. Meanwnite, your
savings ^eec e a ' - ^ g dividends u"tn me transfer .s made
Come inane as^ aoo^tour ,Tew24-nour Easy-Transfer ACCOUNT service today rf you're already
s savings & checki-g accourt cu$torr>er, all you have to do is sign an authorizarton form.
OTHER FREE SERVICESI It ail goes to prove you get more fpr your money at Fulton
Sav««g» Bfn^AJo^o *ithour "ew24-Hour Easy-Transfer Account, you can also have the
benefits of free Money Order Checks; free Bank-By-MaH service; and free Notary PubHc
service all year around* ten tit time you • - - - - *"""•

CANALVIEW CENTER • FULTON N V
VILLAGE GREEN • BALDWtNSVILLE. N Y
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WESSON

COUPON mow

. 1

WESSON OIL

1.25
HkK l

IT] MIT

MMCf CNrf t l

SAVE •N4-MCK

UPTON
CUP-A-SOUP

WITH COUPON MIOW

MFOM

36C OFF
ON PMCHASf OF 3 FOM PACKS OF

UPTON CUP-A-SOUP
CHICKtN NOOOiC. TOMATO. UNO NOOOU

EXPIRES SUN FEB 20 l PER CUSTOMER

•mm IEKM IT
MICE CMttf II

Hungry
J.-)ck SAVE ON 14 ei. MX

MNMY JACK

MASHED
POTATOES

wrm COUPON enow
WITH THIS

MFO27

OFF
M PVRCHASE OF ONE U ex iOX

NUN«RT JACK

MASHED POTATOES
EXPIRES SUN FEB 20 - ) PER CUSTOMERmm PBI6E CMffER

SAVE ON 2ffc. iOX
AiNTJUUMA

COMPlin
PANCAKE MIX
WITH COUPON BtXOW

WITH THIS
COUPON

MFO1S

IUNT JEMIMA COMPLETE

PANCAKE MIX
Ib. box 7 2

EXPIRES 5UN CEB 20 — I PER CUSTOMER

rYYYYY met mm* )

SAVE ON U ei. ITL.
AiNTJiMlMA

SYRUP
WITH COUPON MIOW

ABNT JEMIMA

SYRUP
24 tx.
tn.

XPIRE SoN C5B 2C i.PER CUSTOMER

SAVE
ON 4J4 OZ. IAR

CARESS
BATH SOAP

WTTH COUtON W O W
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Oil I JAtS
•f ECm«T STI

^-^- rice
Chopper

:*?
BABY FOODS

cion MAT
wnn COUPON snow

V ITM TNIt

wmin< MTO 29 ^ j

'OOI

THERE IS NEVER AN
ADDITIONAL PURCHASE

REQUIREMENT ON A
PRICE CHOPPER COUPON

WE BELIEVE
rOU SHOULD ONLY PURCHASE

THE ITEM YOUR FAMILY NEEDS I

25* OFF
ON PURCHASE OF EIOHT 4 % ox. JARS

BEECHNUT STRAINED BABY
F O O D S (FRUITS & VIOETAR4.ES ONLY)

)wm Liner
HHC! CNtPfCII

SAVB
•MM O M l

STA FREE
MAXI PADS

WITH COUPON BCLOW

WITH TNIS

MTOS0

PVKCIIASf i f A MX

EXPIRES SUN FEB 20 - t-PER CUSTOMER

r r r ) 11 MUCICMPPEH 1 ) ) i <

SAVB

i

•N 49 es. MX

ALL
DETER6ENT

WITH COUKM MOW

SAVE

BAGS

SAVC

3lb.

HAM
* THIS
COUPON '

WITH THIS

MFO 10

ALL DETERGENT

•--M.25
EXPIRES SUN FEB 2 0 — 1-PER CUSTOMER

NIClCNrtil

1 »
ChcertM SAVE CKEHI0S

CEREAL
WTTH COUPON M O W

MFO 10

CHEER1OS
CEREALS

EXPIRES SUN 20 - I-PER CUSTOMER

SAVE
•N MX Of 100

ANACIN
wrm COUPON scow

MFO 19

15* OFF
ON PURCHASE Of ONE BOX

ANACIN
EXPIRES SUN FEB 2 0 - 1 PER CUSTOMER

mm MICI CNf MB

SAVE
•HOME 71 es. MX

TOPCNOKE

DOGFOOD
WTTH COUPON - ^

L
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