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Tbe Bankrupt Ltw-—‘hnwl of
Soma Husioess Mon.

“T'he New York Lhaily Bulletin—
the anly daily financial paperin the
waorld and & relishle autbority in
such muiters—han 3 most valuable
article tavehing the bankrupl law.
The Ruiletin has been gorting to-
gether the apiniona of certain prom-
inent businesr men of New York in
regard 10 the workinga of the pres.
ent bankrupt Jaw, and .the expedi-
ency of ita repent. The rexule of
theso interviewn ia given in thoe arti-
cle refercd to, and, aa the views of
men who have s wetional reputa-
Lion as merchants and financiers,
they are wornhy of heing repeated,
The Bulletin arks scveral questions,
giving tha answers thereto by the
rexeral pentlemen (0 wham they

', 1874

——

"were pul, who number puch ‘weli.

known names an William E Dodge,
H. B, Clufliz, Samuel Stoan, George
Opdyko and Mayor Havemeyer. 1t
i8 noticeable thar all ths anAwers
piven are adveree to the present
hankrupt law,and in favor of gither.
repeal or modification. -

“To the first guestion—"Do you
consider Lhav the bankrupt law has
‘been, on the whele, & benefit to the
esmmercial community —all re-
spopded wivh a decided negative,
Mr. Claflin declanng tha tawr “a
total feilure.” : -

To the second—*"Tlas r.he law pro

. teeted creditors apainst dishonest|
“attempts of debtors?'—a’ siniilar
" reply was given..

To the tiird—“Has the la.w pro

tected dighonest debtors agiinst the
just claims of creditors " —ail replied

_that it has, to a certain extent, and

that it ‘hus always gnsen undue mi
vanlage to debtors,

"> The fourth guery ‘was—<Has the

Claw provrd an effecfual means of

collecting debts..?k In what propor- |
tion of cases have you received divi-|

‘dends from eststes woudd up in

-hauiruptcg in which yoan were iu-

~teregted ™. Mr Dodge said that i m

nine cases ont 67 tenhe’ did not get
s cent; Alr. Sloan bas never received

* any dividends in such“rases; and the

others gave substantislly t-he same |-
spswer:. All agieed that the per-|-

-centage reccived out of a bankrupt]

estate is always amall~mever more

" thin 50 per vent., and 6ften only ten |
. or. twenty, Th-ey all ‘complained

also of the time required to settle

- cases in bankruptey.

', To the- final questiou—-“])o -yon

fa\'ora repeal of the bankrupt law
ot its - amendment ? © What ansend-|

ments dn you nuggestf'”—}lessr&
Deodge, Opdske, Claflin and Sloan
rexponded that they favored a total
repesl. - Mr. Hulton (Benkbard &

o Huuon] thought eome  kind of a’

‘bankrupt-law necessary, but thought
s ma_ponty of creditors should con-

- trol action. Seth B. Hunt wanted

-fees lowered aod 1he law mmphﬁe_ti.

- Mr. Dzna (Upham, Tucker & Co.,)

favored an amendnent probibititg a

" small creditor of an estste to throw

if into baukruptcy te the detriment

-"of other crad:tm And thit answar
“of Mr. Dana 8 in conaonnnue ‘with.
- the pgeneral

epinion of  those
who do not farqr 2 toal rep-eal
Thus it will be seen that the gen-

- tlemen named do'not genevally agree

with thbose other merchants whom
'we meotioned a few days “since as
petitioning Congress not o répeal
the bankrnpt law. DBetween these
adverse views Congress must decide.

.. The - Wasbi ngton €ov rrefpdu'dent

~ of the Springfieid Republican, who.

first madw public the ecandal of the

- $1,660 “lapdaulet” bid -for the the
'Depariment of Justice, not res thut

the inguiry into (hese matters has
developed. the. fact, that e Swte

' Dep:rl.mmt aod its bead are eniire-

ly free ffom ali theee enlangling
and f:ontmgent expenses. - Where|.
the 'Preausary Depsrtimest spovds
vine Lthousand dullars'on it horses
aud 'wogons and d boye, besides l'urt_v,'

toree thoosand BiPECL enr lickets,

" the Swate Departmentvuly pays oul
fiftecn hundred for borses and wag-

one, and uses leos thao fuur thou-
axnd strect car tickets. - -
Irreerus clear that, whatever may |,
- pe said of the rest, Secretaty Fisb's{
bands are clear from thess peccla-}-
tione. Whatover. may be said of
Mr. Fisk's lb:l:f.y or fitness for hin
plm, be ecoms to be 8 .man, of
~ donor sod honesty, who ecoras to
rosort to any cf-lhe small s@indling

dodges which bave become_ all too
. fashivpalis in Wuhmgmnof l.llt.l

sr—rtere———. -
'SawsTon Momzow's ‘bemith w _[_!i
not permit hifa 1o run for tbo presi-
denuy, e surs, snd he side that the

. {wo men. who are to make tho 000~

Folition]l NWotes

—Cameron looka carsworn, cor-
rezpondeuts say. There ina good
deal on the olif mun's mind —uvearly
200,008 majority. )

—The Kepublivan organ in San
Franeisco, the Alita Califorma, was
bitterly  ovpused  tn Loveror
Bouth's election to the United States
Senate, [t charged him with treiug
10 break up the party, und said tha
the reform party was move danger-
ous thun the Duemocratic yarty,

-

—Thir questian, fresm the Qiney
{111y Herald is impestinent : *Frivads
and l't-llﬂw-cluzens ol the Republic :m
(U ST what has become of the
vne handred aud eighty-faur Repub
iesn members of Cougress who
unanimaousty resolved i cancus to
repeal the Salary-tirab law ? Have

they atraved or been stolew from

Congress ¥

—One disgraco after another e
Leing piled on the degencrate sen.
ate uf 1he Lnited Siaes. Now
comes the news tlal Stewart, the
NOP2eOUR parvenu-aenator from Ne-
tada, i3 undey indivtment in Lon.
don for complicity in the Emma
mine {rawds, and that he s now
working energetically abruad 1o
Leep the matier quiet and prevent
ity coming to trial

—AMlr. Motley, who has reeently
returned to London from -his tour
in Scot!and and 1he north of Eng-
land, finds hia health but partisHy
rastored.  1lia disease ia not paraly-
sin, but a less' terribile nervons dis-
order. ‘Tbe indignity of bis cxpul-

qﬂidn from Liz- ministry has worn

ipon him cxceedingly, and hls ex-
‘ceesive literary labor has aggrava-
1¢d his diseasc, Il,n book,"John of
Bamneveld,” which 1§ amd to be as
good af u.ny of hl! worku wul suon
appear. .

What han pohtwl to do with the
aftaira of the yard?

Now that the uccessity bas come |
for sbringent eronomy, i ia w pood
tune for Cungross (o jiress Lhe Pres
ident to signd 16 his often declared
jrarpowe to dehiver the ¢ivil service
trotn 10n custly suimervicnce Lo lucal
prelition, General Garfidd, the chae-
fman uf e Comnntlee un Appropri-
aliors, 9 understood to be one  of
the ltivads of the desired reform,
There 15 an opportunity for bim  to
beip it famously.  Let shoers be a
caretul invegtigzution of thoe wok
actually to be.dane, and a cluso cul
culution of the sumber of men and
their puy vevessary to do it, and no
approprinton ubuve what such o
showing culle for, Y

There in & well-founded notion
caFrent amung the peoply ihat Abe
businosg of the pevernment ig tun-
Jucted with extravagnnee, nud that
we panll part of this extentaganco
# caused byalie waues of the triends
of politiciuns haldisg & nvcures in
the departiments #nd Lthe saburdin-
ate public 1 thievs fhraugh 1he coun-
try.  Hersis a good pluet to pul in
tha knife.

—
—————

'Ihe I.ur nud Lnglc of the Case.

[From the Lonfsviile Courler Journal )

It in difficult (o updrestand how
it is 1hwt o party of Cubans can nse
10 U nited Riates flag 1o eover their
hostile
aud " be amenable to the United
States alone, the least injured pariy,
Aulnnitting that the *Virginins” was
sailing on the high seas; admitting
that she was from Spauizsh territo-
ry; it Npain, had reason to believe
she was bound to her dominiong with
hostile intent, eonld it be expected
that her gunboats would remain idie
unul such a vessel conld get witbin
a 'marine league of -the coast- on
which “she .intended. landing her
soldiers and mamitions? On what
principle of intérnational law does
the Attorpey.Gereral jostify hig|
-eonelusion that such a sf]np was “as
mich ‘exempt - from interference on
the high seas”
lawfully registered !

‘Tomake. the caseé ¢learer, we wiil

—Senalor ‘ Zu ch Chandter gavei
his feliow . members of (he furiy--
- 1bird congrees an cmphglic rebuke;

“the other day in tho eenate”when,

.they were about vouing ti cmwim
a biliday of two-and o hulf weeks,'
Hers are his words: +We hava nowI[
-been in session thres weeks, and
bave accomplished absolutely noth-,
ing in the three weeks,  We bhavo’ !
alsrnied Lthe country a httle, raised
the price of gold w few per eent.;
dernnged busincas somewhat; dons
0o goed to -any bedy or Whything;
and pow, baviog Leeoin scssion’
_three weeke and accomplished nath.
_ipgr, Yoo prophso 1o ruo bome and-
test, do yea 2. .o
- —Last Fnﬂay the Tfeasnry DI..-"
partment hnd on hand but $23,000,-
.000 .of the lognt tender reserve,
~which shows that alveady, since the
peshiive assurance  of President
Grant in Wall stréet_ that the re-

_perve could not and would not be

touched, about $21,000,000 of it
bave been issued aud-.added to the

-debs of the Gov emment, This is &°

kind of financieriug which caonot be
kept wp & great while.. Yet there
are many foolish people ecalling for
more paper moneyr, and it 18 smd 3
large ma_lorlty of the Honse of Rep-
resentatives dre pledged to inflation.
The ouly chance, apparently, that
the couptry may be saved.drom an-
other and wilder financial‘drunk.’
fies ju 1be firmoess of a small major-.
1ty in the Senate who are said to fa-!
v ona. saper pohcv

= — "« 'l both djrecy awnd lndlrm.t

L Ho Sinecures.

 Fromthe Mnnmd-'-}m.pj
The iulimations trom W ls’hlngtml

that the Commitice on Appropria-;

:t{odis mwean 1o see 10 16 that the

fortresses and destroy th
is trué of a dozen such ships in true;

guarded by forts: -Say the guns of
the latter would protect the coast
for the distance of three miles or a
marine leacie, ~We will also, Bup-
pnse that llﬂend of one “Virginius”
the Cubans had twenty all with
registers obtained Rke the
one, and szl loaded with eoldicrs
and armz. There i no principle of
inernational law that. would require
the Spanish gunboats Lo wait tatil
‘these vewsels ‘could get withio the
- protection of ithe gnna of the Jortress
before giving baule, and if possible
sinking and destroxmg thin _bostile
flatitim " -

Qi the coutrary, the ﬁrst law—
that. of ..reli-preservation—would
prompt. the Spanish .Admiral to
meet his for on the high sens before
I'they ¢vuld find sheltet uuder their
_What

of ene, The same principle a;?mltﬁ
to nil, Thf- hostile chavacter of the
*“Virginius” was as clearly known as
if she bad-been accompanied by a
dozen others; and it was clearly the
duty -of the “Tomado,” under the
circumsatances, to dostroy her on the
high seas before she ‘could get be
youd her reach. -

Toere is but cpe logical conclmmn
resulting from the Atturncy-(:ener-

al‘’s teasoping, M Spain bad no

nwht. to interfere with the “Vlr
ius”’ on the high seas, and if the Uni-
ted States alone had. authority -to

arrest her, the Tnited States would

'be clearly responsible to Sprin for

the violation of neutral obligations

,and might he proceeded against for

Mdamages, 1t Spain is to be denied
the right to protect. berself agaimst
“those who use the - United States
flag to mJure her, she eenawly bas

ie':erv rignt of law snd equity fo re-

cover for Lhe injuries thus sustaived,
from . the
power which allows #s ﬁag to be

thus: abused and wlu.ch protects ¢

th »e who abuse it

- 5o the Attorney-General has virs
tually said the “Virginiug” was oot
entitied to our flag, and while yoil

ihad no Tight to intertere with her

as if. she had been _

suppose that the Cubans had - a port]

present |

_ . the customu boumsen, post-offices and ?
A Qlean-Handed Cabinet Offiver. |

~ sidered that these plicea are main-

Luat 01876 are yoi it the stable,

haogerson to nanecessary clerkships |
io the departments are diswissel in
thig crisis, is cheering. If the good-
work ¢nuld be exten&eﬂ thrnugh all!

to proceed agminet ug for damagen
This is the result of his reasoning,
and to follow it up we must con-
clude that s sufficiems mumber of
vessels may adogt. the same plan;
they raay get within a marine league
of Cuba belore they can be over-
hauled, and should they then land
||he1r mrgmuf men and munitivos

and these forces succeed in driving

navy varda in the country, there;
waould be still more reason for re-!
jorc e, But we fuppose there s
little reason to hope for such-a boon
until' the principles of government
reform arc more strenuously insisted
upon. When it ceases to be con-

may recover {from the Umteﬂ States

the dama e she sustains. in  her cun-
:Ei:xlpaﬁ::e::rm:;ea;:;ius::lna?];:xngf- Lests wu% uwm while . tlu,re, and
auts' of Congress, perhaps the ex- | may recover from wa ihe valne of

the islund she nas lost. This apin-
pense of keeping them up may be .
more it conformity with lbaqc{nal ion of the Attorney-General’ may

amouot of work-done fnr the gFovern- prote . (:(‘thlj‘ one to. u.' -

ment. To this cnd it 1= mqmnant _— . .
ROBERT PEAT,

that the people keep their atten.
nl-ndfnetmr and Deﬂtl

tained partly to supply » ‘ctove-’

tiop fixed on the ‘subject; “and as
gert their demand at every opporiu-
pity.”

Who does not know thrat the uni-
formity of reqaisition for & {ull com-
plement of men in all departmenta
of the civil service during the montb
preceding election, and the unitormi-
\y of their discharge soon after-
wardy, are oot the result of sny peri-
‘odical exigencies in the legitimate
work to be done? No mateer how
small the appropriations may be, it}
. may safely be caleniated thap ail
‘these asylums for politiciana will be
filied with temporary workmen- at
election time, even if sothing is done
during the reat of the year. It wus

ificant comment ou the condi.
tion of thing» that & bustling Mases-
thueetts pol.tician was in Waniing-
.ton last weck end®avoring to secare;
.the -transfer of the countrol of the

Lanf Yard patronage from anotber twhory
to hiMaelf. »*Whﬂﬁnnm bas any ] e t-llllldnl:::-nn‘ PEAT.
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